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VERY FEW CHANGES ARE NOTED. 


There were comparatively few changes the 
first of January in the field and office torce 
f fire companies or in local ageucies in the 
larger cities. The fact is so apparetiit as to 
cause comment. During the period whet coni- 
panies are not making money there are miany 
changes in every direction. Companies shift 
about trying to find some open sesame to profit 
and hence are given to discharging cld wien 
and substituting others. During the present 
season of profit in the business, companies are 
not disposed to make changes. Everyone is 
satisfied and the surface is calm, 


VICE-PRESIDENT RICHARD M. BISSELL. 

The appointment of Richard M. Bissell of 
Cofran and Bissell, western general agents of 
the Hartford Fire, to the vice-presidency of 
that large and influential company will remove 
from the western ranks one of its most promis- 
ing and stalwart young men. There is, per- 
haps, no young man who has entered the man- 
agerial ranks for many years who has im- 
pressed underwriters so favorably as Mr. Bis- 
sell. His mental equipment is most fortunate 
aud by giving strict attention to the various 
phases of fire underwriting he has mastered its 
intricacies. He posseses a prophetic eye, so 
that he can pretty accurately forecast the fu- 
ture. Mr. Bissell in the larger affairs of the 
craft has shown liberal judgment and taken 
broadminded views. He will carry with him 
to the East the fondest wishes of his associates 
in the West. 





LIFE COMPANIES AND ESTIMATES. 
Notwithstanding the fact that the Minnesota 
department may have been unjust in some of 
the strictures placed on the National Life & 
Trust of Des Moines, yet the comment that 
the department makes on estimates is very 
wholesome. The great trouble with the 10 
per cent bond contracts rests in the fine op- 
portunity they present to agents to deceive. 
lhe company guarantees no more than the 
‘mount paid in premiums. The earnings are 
purely a matter of conjecture. It is not pos- 
sible that these companies possess any greater 
‘acilities for earning money than do other 
orporations, hence the contribution from 
lapses, interest and expense salvage, all told 
can only yield a reasonable dividend. When 
these contracts were first introduced, agents 
vere exuberant, representing what the com- 
sanies could accomplish. It was argued that 
‘he income from lapses would be very great, 
vhile anyone who has studied the actuarial 
ide of life insurance appreciates the fact that 
n modern times and under present conditions 
‘he earnings from lapses are comparatively 
‘mall. A company does not dare to confiscate 
ny great amount of the reserve. In the old 
days this was a prolific source from which 
‘0 secure dividends. That time has passed and 
hy company that now uses too large a pro- 
portion of the reserve could not secure busi- 





ness in competition with mofe “Wiberal: in- 
stitutions. 

Life insurance or investment contracts sold 
on guarantees is the only safe method to pur- 
sue. The agent who promises large éaff- 
ings cannot back them up. When flaftéritig 
estimates are made it would be well for a 
prospect to attempt to secure a guarantee from 
the company on this score, and he will ascer- 
tain that estimates fall with a dull thud. It 
behooves companies writing the 10-year bond 
contracts and other forms of policies where the 
chance for estimates is very great, to keep 
close watch on their agents along this score. 
More harm comes to life insurance from dis- 
appointed policyholders than from any other 
source. We believe that the Minnesota depart- 
ment’s criticism will be beneficial in many par- 
ticulars. 


REGULATION OF THE LLOYDS. 


We understand that a movement is on foot 
to introduce a bill in the next Illinois legis- 
lature regulating Lloyds. We believe that this 
is a step in the right direction. The numer- 
ous institutions that have been organized in 
Chicago and that are operating here from other 
States should by all means be under the juris- 
diction of the insurance department to some 
extent, so that the public may have informa- 
tion as to their condition. At the present 
time there is no meatis of knowing the finan- 
cial standing of these organizations -other 
than is given out by the promoters and man- 
agers, and this is very unsatisfactory. They 
are taking on a large liability and are paying 
no fees or taxes for the privilege of doing busi- 
ness. We would advise a strict regulation of 
their affairs so far as is compatible with 
perfect safety. We would like to see the 
requirement made that each institution de- 
posit with the state department a certain 
amount of securities. There should also be 
some understanding as to liability of the un- 
derwriters. The best Lloyds in the business 
will support a measure looking toward the 
regulation of their business, because it means 
the weeding ovt of the concerns that have no 
money back of them, but are merely pirates 
in the» business, possessing ten or a dozen 
names, which represent no financial backing. 





MISCELLANEOUS NOTES. 


The insurance committee of the Kentucky 
Distillers Association has decided to incor- 
porate a mutual fire insurance company. 


William E. Smith and T. G. Hislop, for- 
merly officials of the old Mutual Fire of Chi- 
cago, are organizing the Board of Trade 
Lloyds in Chicago. 


John L. Lucas, manager of the American 
Fire Underwriters of Chicago, has organized 
the Equitable Fire Underwriters with ten sub- 
scribers. The maximum line will be $1,500. 


The Metropolitan Fire Insurance Company 
of Chicago will receive its license tu begin 
wring business about January 10. ‘The com- 
paly has been examined by the Illinois de 
partinent. 


The case of W. W. Thomas of Cincinnati 
against the Thuringia which has been continued 
from day to day since October 20 was termin- 
ated by the court discharging the jury who 
failed to agree. 

M. Wise, formerly of Wise & Higley, 
western managers of the Hanover Fire, has 
been appointed manager of an Arizona mining 
company. He still retains his connection with 
the New York Life. 


L. D. Moody, special agent of the Franklin 
Fire for Indiana, Kentucky and Illinois, has 
resigned on account of ill health. He will 
continue to supervise the Indianapolis busi- 
ness. 


Francis Dana, formerly chief clerk for the 
Lancashire, and now one of the head ex- 
aminers in the Hartford, is dangerously ill 
with a complication of pnetimonia and typhoid 
fever. Mr. Dana has many friends in the west- 
ern field who will be deeply pained to learn 
of his illness, byt wish him a speedy recovery. 
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ANCHOR’S ANNUAL MEETING IS HELD. 


Directors of the Company are Ohosen—Ark 
Fire Will Be Launched in 
Due Time. 


A meeting of the stockholders of the Anchor 
Fite was held at the offices of that company 
in Cincinnati on Monday, at which time the 
following were elected to act as directors for 
the coming year: Judge M. Donnelly, Adolpl 
Loeb, William Wood, Henry Farr, George M 
Reiser, Geo. C. Stahl and F. D. Prentice. The 
company is coming along very nicely and will 
be in fine running order within the next few 
months. Secretary Wood has gotten into his 
stride and he is bound to make the Anchor 
heard from. 

The stock in the proposed Ark Fire Insur- 
ance Company is being placed and that com- 
pany will be launched. It has been decided 
that the name of this company will be changed 
and the officers are open for suggestions. The 
officers of this company are the same as those 
of the Anchor, while directors 
elected as follows: Judge M 
iam Wood, John McC 
F. D. Prentice. 


been 
Will 
Yeager and 


have 
Donnelly, 
Dom, J H. 


WANTS THE LLOYDS REGULATED. 
Governor Yates of Illinois in his annual mes 
sage says as to Lloyds: 
“The rapid increase of insurable property in 


this state and the aggregation of so much 
wealth in single enterprises as to call for an 
amount of insurance under a single risk in 


some places overtaxing the ability of authorized 
companies have conduced to the formation of 
unincorporated individual underwriters and 
Lloyds associations to carry on the business of 
insurance. These do not come within the pro- 
visions of our statutes and are not subject to 
their requirements. They do not report their 
condition to the superintendent and are not sub- 
ject to the supervision of the department. 
While some of these are apparently financially 
responsible and evince a disposition to deal 
fairly with the insured, others show little re- 
gard for the rights of claimants and are con- 
sidered irresponsible. Provision should be 
made by legislative enactment for such super- 
vision by the state insurance department as 
will relieve the responsible Lloyds associations 
and the people of the state from the injuries 
caused by irresponsible and disreputable com- 
panies of this kind.” 





MINER BUYS UNDERWRITERS’ REVIEW. 


Frank L. Miner of Oviatt & Miner, pub- 
lishers of the Philadelphia Intelligencer, has 
purchased the Underwriters Review of Des 


Moines, and will assume 
has sold his interest in the Intelligencer to 
F. C. Oviatt. Mr. Miner is a capital fellow, a 
good business man and well liked. He will 
make the Review a different paper than it now 
is. 


control at once. He 





CUTTER RETIRES FROM HARVEY AGENCY. 


John M. Cutter, who was formerly an of 
ficial of the Elgin Watch Company, but who 
for some time has been a member of the firm 


of George M. Harvey & Co. 
out his interests in the agency and will 
go to Trenton, N. J., to become connected with 
a jewelry manufacturing house. 


of Chicago, has 


sold 





WILL QLIT UNPROTECTED ~* 
The Anchor Fire of 
trimming out its 


Vis. 
Cincinnati is rapidly 
unprotected 
1 will write 


business in 
towns, and after January 
business in such towns. 


no more 
Its holdings will only 
be in fire department points and its general 
policv will be toward greater conservatism. 
Mr. Wood is succeeding in getting the com- 
pany on its feet in the right kind of a way. 





The annual statement of the American of 


Newark shows assets of $4,047,064; reserve, 
net surplus, $1,875,099. 


$1,816,321 ; 
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VIEW OF THE WESTERN FIELD 
FROM A SPECIAL’S STANDPOINT. 














Perhaps a field man is queried about a farm 
company more than any other one subject. A 
substantial farm company is certainly a valu- 
able asset in a local office, situated in a small 
city or town. The agency of a company writ- 
ing ordinary business is not so valuable in 
these points, because there are too many com- 
panies seeking business in those sections al- 
ready. If an agent has a good non-union farm 
company he will not separate. He throws 
aside too excellent and profitable an adjunct 
to resign such a company. His loss in farm 
commissions would not be offset by the ac- 
companying increase according to the graded 
system. The stiffest cases to clear are, there- 
fore, those agencies which have non-union 
farm companies and are not able to procure a 
union company that will write that class. The 
German of Freeport, Ohio Farmers, American 
of New Jersey, Continental and others have 
thus had a grip on locals in the rich agricul- 
tural districts. 


C. C. Woodworth, special agent of the Royal 
Exchange in Iowa, Missouri and Kansas, is 
not only the son of his father, but possesses 
a distinct and vigorous personality of his own. 
His sire is C. H. Woodworth of Buffalo, ex- 
president of the National Association of Local 
Agents, a g. 0. m. in every particular, and the 
representative American local agent. Young 
Woodworth got out in the brush for himself 
to shape his own destiny. He struck about 
the three worst States in this country from an 
insurance standpoint. All anti-compact, more 
or less populistic, withjbut few companies get- 
ting the tariff, and then he had the 25 per cent 
advance thrown in. Mr. Woodworth has made 
a success, getting his experience through hard 
knocks and knotty problems far from his man- 
ager. 

This leads me to a feature of a field man’s 
career that has always interested me. I have 
noticed that as a general rule the special 
agents who are located at a good distance 
from the home or western office have a bet- 
ter chance for promotion. Even specials who 
have been appointed managers or assistants 
while traveling from Chicago like George M. 
Lovejoy or J. H. Lenehan, really won their 
spurs in distant fields. The man who gets in 
close personal touch with his manager every 
few days soon develops a tendency toward de- 
pendence. He is at the western office every 
week or more often and finds it very easy to 
refer almost every perplexing problem to the 
manager or the assistant. He feels his work 
is being more carefully surveyed just because 
of this close proximity. While the more dis- 
tant field man can get in frequent touch with 
the office by telegraph, telephone or mail, yet 
the very fact that he is not at the western or 
home office frequently fosters a spirit of in- 
dependence of judgment. His State is a few 
hundred miles away and the manager can only 
keep his eye on it by means of correspondence. 
The field man has to act on his own responsi- 
bility and this is strengthening. This is largely 
the reason that the Northwest has been the 
source of so many valuable men. Up there in 
Minnesota and the Dakotas, the field is suf- 
ficiently far away to build up specials of good 
judgment and breadth of view. 

The appointments within the last few years 
have almost all come to field men of com- 
paratively distant States. 

The field is interested in the probable home 
office appointment of the Continental, when 
Vice-President Henry Evans is elevated to the 
presidency following the retirement of F. C. 
Moore from that position. Undoubtedly Mr. 
Evans will be made official head of the Con- 





tinental. While other companies strike hard 
at Vice-President Evans and some of his 
methods, yet all acknowledge his supreme 
ability and great sagacity. He is the peer of 
any underwriter in this country when it comes 
to underwriting judgment and executive tal- 
ent. He, too, is a financier of no small order. 

I do not know what plan the Continental 
has in view when the annual election takes 
place, but I have heard it suggested that West- 
ern Manager George E. Kline may be slated 
for a prominent home office position. Mr. 
Kline is an Evans man and has displayed 
signal ability in handling the Continental’s 
western affairs. It is a question whether Mr. 
Kline would be more valuable at the home of- 
fice or in his present position. Vice-President 
Evans has had his eye on him from the start. 

In case Mr. Kline is not regarded as timber 
for the home office, it seems likely that Secre- 
tary Lanning will be promoted to the vice- 
presidency. He is an estimable gentleman in 
every particular. If Mr. Lanning is elevated 
to the vice-presidency, it is probable that As- 
sistant Secretary Lopez will step up a peg and 
sit in the secretary’s chair. 


I have noticed during the last few years 
the disposition of companies to fill vacant 
field positions with examiners or office men. 
The Niagara recently sent Examiner R. G. 
McKean to Minnesota and Cashier Henry 
Zechlin to Wisconsin. Examiner E. A, Chis- 
holm, of the Springfield, goes to Indian Ter- 
ritory and Oklahoma. The Royal sent Ex- 
aminer S. S. Post into Michigan and the Lon- 
don & Lancashire sent Examiner E. M. Shoen 
in Illinois a few months ago. These are cited 
as recent examples of a well developed prac- 
tice. I have found that in some quarters the 
older field men object to recruits from the of- 
fice, especially if they are young. The point 
is made that they, being inexperienced, jump 
at conclusions, have too exalted an idea of 
their position and are more or less disturbing 
elements because of their more restricted of- 
fice views. 

In some instances companies have sent of- 
fice men into the field for economy’s sake. It 
is a cheaper method than to employ an experi- 
enced field man. However, in most instances 
companies prefer to send out their own men, 
trained in the office, being cognizant of the 
methods, wishes and policy of the company. 
It is argued from this standpoint that an of- 
fice position is a most valuable foundation for 
field work. 

Speaking of this feature in field appoint- 
ments I have often been surprised that com- 
panies do not send regular examiners into their 
respective fields for a few days occasionally 
to see actual things and thus not acquire the 
chronic “map” judgment. The examiner 
needs the field view, the practical experience 
that comes by being in actual contact with 
local agents in their own bailiwick. To in- 
spect risks once in a while would freshen 
the examiner and cause him to look beyond 
the map and daily into the risk itself. 

There has never been quite so unpopular a 
move on part of the companies in the field 
as the 25 per cent advance. I do not believe 
six specials in the West felt it to be wise. 
Most of them deplored it and while compelled 
to accept the inevitable and swallow a very 
bitter pill, they did not support it with any 
enthusiasm. There is a wide distinction and 
effect between the support a man gives a 
measure because he believes in it and_ that 
which he gives because he is forced to sustain 
it, but cannot conscientiously sanction it. The 
field occupied the latter attitude toward the 
25 per cent advance and because of it the local 
agents were half hearted. 





DEFENDS ARMOUR PACKING HOUSE PLANTS. 


Insurance Manager Walker Gives Some 
Facts in Regard to the Physical Haz- 
ard of Establishments. 


H. A. Walker, manager of the insurance 
department of Armour & Co., takes excep- 
tion to a recent article in this paper in which 
comment was made on the recent loss of Ar- 
mour’s packing plant at Sioux City, Ia., and 
some deductions that were drawn therefrom. 

Mr. Walker states that the Sioux City plant 
was Armour’s oldest one, and was in as good 
condition as was possible for such a plant 
to be. He says that insurance companies re- 
alized the fact that it was not standard, and 
they accepted it for what it was worth. He 
claims that the companies knew that it was 
subject to one fire, and cut down their lines 
accordingly. Mr. Walker gives the informa- 
tion that the cause of the fire was due to the 
fertilizer. Connected with every packing plant 
is a fertilizing plant, in order that the debris 
can be taken care of. If the pile of fertilizer 
or the rough product from the packing house 
comes in contact with a foreign substance 
a fire will likely ensue, as the animal oil in 
the fertilizer is heating. In case of the Sioux 
City fire, it is thought that tue fertilizer was 
thrown too near wooden partitions. Mr. 
Walker states that in the new plants the dan- 
ger of the fertilizer has been appreciated, and 
they have been built at some distance from 
the packing establishment. 

Mr. Walker states that while Armour has 
had several fires recently, yet in the long run 
the insurance companies have made money 
on his business. He states that Armour has 
not hammered down rates, but has been given 
reductions on account of complying with the 
conditions in schedules and making other spe- 
cific improvements that decreased the rate. 
Mr. Walker states that he invites any inspec- 
tion of Armour’s plant, and if any inspector 
can point out needed improvements, they will 
be glad to take them tip. He claims that Ar- 
mour’s packing houses are in a more favor- 
able condition than others. He thinks that 
underwriters should not judge the packing- 
house business from the old and _ poorer 
houses, stating that losses in them should be 
given credit for having occurred in sub-stand- 
ard plants. 

The loss on the Sioux City plant will be 
about 90 per cent. The fire in its early stage 
debilitated the pumps. The plant will 
be rebuilt according to modern methods, and 
will be one of the best plants that Armour 
has put up. 


soon 





RECORD OF HARTFORD COMPANIES. 
Underwriters have been interested in the 
record of the Hartford companies for last 
year. The AZtna shows an 
in assets, $487,863 in reserve and 
$361,514 in surplus. The Hartford shows an 
increase in assets of $1,184,483; reserve, St,- 
044,000; surplus, $180,298. The Connecticut 
shows an increase in assets of $416,000; re- 
serve, $269,000; surplus $194,000. The 
Pheenix shows an increase in assets of $544,- 
167; reserve, $252,000; surplus, $221,000. 
Owing to the fact that the National had so 
many reinsurance deals on hand last year it 
greatly increased its reserve and, therefore, 
it will not show more than $25,0co increase in 
surplus. 


increase of 





Hvusparp—Fred A. Hubbard, chief clerk in 
the western office of the Hanover, has been 
given the title of assistant general agent. He 
has been with the company since the depart- 
ment was founded, both as office and field 
man. Mr. Hubbard won his spurs as Illinois 
state agent. He is a splendid young man, with 
a bright future before him. 

The Fame Insurance Company 
business at Philadelphia soon. 
sounds well, 
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AS SEEN FROM CHICAGO. 


MR. BISSELL AND HIS PROMOTION. 








The announcement that Richard M. Bissell, 
of Cofran & Bissell, western general agents of 
the Hartford Fire, has been appointed one of 
the vice-presidents of the company and will 
soon remove to Hartford, was received with 
regret in one sense, because western men dis- 
like to see prominent underwriters migrate to 
the East. 

President Chase of the Hartford, no doubt, 
is preparing his company for the future. He 
shows no diminution in vitality and is just as 
capable to manage the affairs of the company 
as he was some years ago. However, Mr. 
Chase is getting along in years, being 75 years 
of age, and, having the interest of the company 
at heart, desires to train men to take up the 
affairs of the company when he shall have 
laid them down. There has been a great deal 
of speculation as to whom President Chase 
had in mind for the executive management of 
the company in the future. The only other 
high executive official was Secretary P. C. 
Royce, there being no vice-presidents. The 
appointment of R. M. Bissell and Charles E. 
Chase as vice-presidents puts them in line for 
the post of honor when President Chase re- 
linquishes his mantle to them. Charles E. 
Chase is a son of the president, being the only 
child living. He is 46 years of age, and has 
spent all of his business career in the service 
of the Hartford. He entered the local agency 
of the Hartford Fire at Hartford in 1877, and 
went with the home office in 1880. In 1890 
he- was appointed assistant ‘secretary. He is 
president of the Hartford Local Board of Un- 
derwriters. He is not only the son of his 
father, but is regarded as a man of consider- 
able ability, he having charge of the New 
England and Canadian business at the home 
office. 

Western men, of course, are more interested 
in Mr. Bissell. He is a son of the late George 
F. Bissell, who practically made the Hartford 
Fire. The father, in his day, was regarded 
as the most eminent underwriter in the West. 
His great interest was the company he rep- 
resented, and to it he gave his best talent. 
The son is a worthy representative of the dis- 
tinguished father. He is 41 years of age, a 
college graduate, who is making a conspicuous 
success in business, and enjoys high social dis- 
tinction. Mr. Bissell is a graduate of Yale, 
who, after leaving college, entered the local 
agency of Moore & Janes in Chicago, who 
represented the Hartford. He then went with 
the western office, being promoted through the 
several positions up to assistant manager, and 
then to the managership. Mr. Bissell is re- 
garded as one of the most promising under- 
writers of the future. He posseses all the 
strong points of his father, and, in addition, is 
regarded as having a more genial manner. 
George F. Bissell, to those who knew him, was 
not regarded as distant or cold. His sole con- 
cern was the Hartford Fire, and when he was 
approached during business hours he felt that 
he had not time to talk, and hence left an 
erroneous impression upon those who came 
in contact with him. 

The son possesses a very level head, is a 
man of excellent judgment, far-seeing and 
sagacious. He has the ability of following a 
middle ground when he comes to forming 
judgment. He has, however, the strength of 
his convictions, and is not afraid to express an 
opinion when he reaches one. His work since 
he became one of the managers of the west- 
ern department of the Hartford has attracted 
wide attention from his associates, and all 
united in predicting that R. M. Bissell had a 
great future before him. 

Perhaps no other western manager has at- 
tracted so much attention in the Chicago Un- 
derwriters Association as Mr. Bissell. No one 
who has heard him talk in board meetings, or 








who has come in contact with him on com- 
mittee work, but gives him the greatest praise 
for the character of his service and the cor- 
rectness of his conclusions. The members of 
the Chicago board have confidence in Mr. 
Bissell’s judgment, and he has endeared him- 
self to them by the high ground he has taken. 

Mr. Bissell will remove to Hartford in a 
short time to assume the duties of his new 
position. The firm of Cofran & Bissell, as 
western managers, will continue, J. W. G. 
Cofran hereafter being in sole charge. 

+ ++ 

TEMPORARY INJUNCTION IS NOT GRANTED. 

Judge Baker, in the Circuit Court at Chi- 
cago, declined to issue a temporary injunc- 
tion against a number of wildcat companies 
which the insurance department of Illinois is 
attempting to drive out of the State. The 
proceedings were brought to test the contention 
whether unauthorized companies located in the 
State but writing no business in it can legally 
operate from it. The case will now be heard 
cn its merits. 

++ ++ 
REPEALS THE DEPOSIT RULE. 

The Chicago Underwriters Association this 
week repealed the entire deposit rule of the or- 
ganization, inasmuch as there was too much 
opposition to it from so many quarters. An at- 
tempt was made also to restore the commission 
of suburban agents from 10 to 15 per cent on 
erdinary business and prohibit them from plac- 
ing downtown business. This did not carry. 
It is now thought that when the pledges are 


sent out to class one and. class three agents ° 


and are signed, the association will be in much 
better shape. The signing of the pledges will 
mean the withdrawal of the letters now on file 
at the board rooms, wherein several companies 
give notice that they will not be bound to ob- 
serve the commission rule. The offices that 
have been notorious in paying excess and un- 
authorized commissions will be watched very 
carefully. The wiping of the slate depends on 
the new pledge being signed, so it is likely that 
all offices will come into line. 

+ + 

ORGANIZATION IN IOWA. 

The special agents in Iowa are endeavoring 
to organize local agents in some of the cities 
of that State into clubs and establish stamp- 
ing secretaries. Clubs have already been 
formed at Davenport, Burlington, Waterloo 
and Ottumwa. There is some sort of an 
agreement at Sioux City, although there is no 
formal organization. An attempt is being 
made to get Des Moines in line and it is re- 
garded as one of the stiffest propositions in 
the West. Local agents do not even get the 
tariff rate and no attempt was made to se- 
cure the 25 per cent advance before it was 
rescinded in that city. Iowa is one of the 
most unsatisfactory States in the West, so far 
as co-operation is concerned. 





Editor Personally Inspected the Risk. 

A striking example of the reckless and un- 
businesslike manner in which wildcat concerns, 
Lloyds of questionable reliability and under- 
grounders in general do business is to be found 
in a close study of the daily bulletin issued by 
the Fire Insurance Patrol. Some time since 
there was a loss (by fire) in the reddest sec- 
tion of the “red light district,” and, as shown 
by the Patrol Reporter, the entire line 
on contents, aggregating almost ten thousand 
doilars, was written by the following: Stand- 
ard Underwriters, Alexandria, Western Con- 
solidated Underwriters, American Underwrit- 
ers of Chicago, Commercial of Indiana, and 
Underwriters at Standard Lloyds.—Argus. 





The International Mercantile Marine Com- 
pany, Morgan’s new steamship trust, has can- 
celed all its marine insurance. As the under- 
writers have lost money on insuring the con- 
stituent companies for over a year, they bear 
the loss of the business with equanimity. 





OHIO AND WEST VIRGINIA, 








PHYSICAL HAZARD IN MERCANTILES. 


Conditions in Cleveland Prevent Some of the 
Euclid Avenue Stores from Getting Suffi- 
cient Fire Insurance. 


A well-known field man, in speaking of con- 
ditions at Cleveland, a few days ago, said that 
several of the large houses on Euclid avenue, 
especially on the South Side, are running far 
short of the amount of insurance they should 
have, and that they are able to get no more. 
One or two of them, he said, have a standing 
order with the agents for large amounts, but 
they cannot get it. Two or three of the promi- 
nent houses were mentioned which are carry- 
ing from $50,000 to $100,000 on their stocks, 
when they should have from $250,000 to $300,- 
ooo, and some of them more than that. The 
trouble is not with the moral aspect of the 
risks, for everyone mentioned is of the best 
in that respect, but it is the physical hazard 
that militates against them. One place was 
mentioned where four or five large stores are 
practically under one roof, with either no fire 
walls or walls that will not pass muster under 
the most lenient inspection. They are, for this 
reason, on the prohibited list of many com- 
panies, and others will accept very small 
amounts upon any one of them. 

The merchants, however, are at the mercy 
of the owners of the buildings; who will not 
make the repairs or erect new buildings. Even 
as rapidly as business blocks seem to go up, 
they cannot get into new locations. They 
must either carry a very large proportion of 
their own risk or go out of business. In the 
latter case others venturesome enough would 
take their places and the competition would 
not be lessened. 

This underwriter says that just such condi- 
tions as this exist in the heart of the business 
section of every city of any size, and that it is 
not only causing an immense amount of trou- 
ble for the merchants themselves, but for the 
insurance men who find it very difficult to 
turn down an excellent risk so far as the 
moral hazard is concerned, when the applicant 
is willing and even anxious to pay any price 
that may be named for the business protection. 
With good risks morally, and physically, there 
has been no trouble in Cleveland to get all the 
insurance needed at the regular rates. 





ELECTRICAL INSPECTIONS HAVING EFFECT. 

Mr. Townsend, electrical inspector of the 
Ohio Inspection Bureau, is accomplishing much 
good in having defective wiring replaced and 
in establishing approved commercial systems. 
Tiffin, Ohio, concerning which much has been 
said, has replaced its trolley supply with an ap- 
proved power service, and Findlay will do so 
April 1. Ironton cut off all connections Janu- 
ary I. This ought to be good news to the com- 
panies. 

aad ++ 
COMPANIES ENTER WEST VIRGINIA. 

The Equitable Fire Insurance Company of 
Charleston, S. C., recently entered West Vir- 
ginia, with Wm. J. Perry of Stanton, Va., as 
general agent. The German Fire Insurance 
Company of Pittsburg has also entered the 
State. Lohmeyer & Goshorn of Charleston, 
have been appointed as their general agents. 

~~ + 
LIVE STOCK COMPANY HAS DEFICIT. 

Superintendent Vorys has made an ex- 
amination of the United Farmers Mutual Live 
Stock Protective Association of Edgerton, 
Ohio. There is shown to be a deficit of $28,- 
604. A year ago the trustees adopted a reso- 
lution allowing the officers two mills on every 
dollar of insurance written for their services. 
There is still due the officers under this reso- 
lution over $28,000. When the examination 





10 


THE WESTERN UNDERWRITER. 





January 8, 1903. 








was made public the officers agreed to turn 
over the amount due them and claimed this 
with the assessment in process of collection, 
would put the concern on its feet. Superin- 
tendent Vorys, under these conditions, will 
allow the company to continue if it is run for 
the mutual benefit of its members and not as 
a profit-making concern for its officers. 
++ ++ 
OHIO FIRE APPOINTMENTS. 

The following are the recent Ohio fire ap- 
pointments : 

Germania, N. Y 
ville. 

Home—-Lewis H. Wain, Cleveland; Richard §8. 


Thomas, Glenville; Bert A. Emerson, Monroeville ; 
Charles Varner, Continental; Loring G. Matheny, 


Wesley A. Garrard, Marys- 


Athens: Wm. N. Thompson. Hornersville; Her- 
man Doneyson, Fremont: Marcus R. Yingling, 
New Comerstown; Quintilus V. Owen, Mechan- 
iesburg. 


al al 
VIOLATION OF AN EXCHANGE RULE. 

The fire insurance on the new building of 
¥F. B. Strawn & Co., 306-310 Prospect street, 
Cleveland, wiitten for a term of 
The companies on the risk are 
generally supposed to be board companies, al- 
though the rules of the Cleyeland Fire In- 
surance Exchange forbid the writing of a risk 
of this kind for longer than one year. It is 
not known yet just what companies are in- 
volved. The builders’ risk has been carried 
by the Greenwich and the Home, two non- 
boarders, and they are still on. There have 
been many rumors recently among the local 
agents to the effect that the Exchange’s rules 
were being violated in more ways than one, 
but this is about the first which has attained 
publicity. 


has been 


three vears. 


+ + 
CONCERNING POLICY FEES. 

It is probable that some of the companies 
will take up the practice of certain agents in 
Ohio of charging the policy fee as part of the 
premium in the body of the policy. Field men 
are of the opinion that this is being done in 
some instances through ignorance. In such 
cases the agent will probably be warned that 
the practice must be discontinued. Old agents 
who know better, and new ones, after they 
have been warned, will be severely dealt with 
by some companies if detected in this practice. 


+ ++ 


RATE CUTTING IS CHARGED. 

At a meeting of the Greene County Board of 
Fire Insurance Agents on December 30, five 
specific cases of rate-cutting were filed against 
one of the board members. A committee com- 
pesed of two of the prominent local agents at 
Xenia, the county seat, was appointed to make 
a thorough investigation of the case and re- 
port at the next meeting of the board. 

ts + 
LOCAL NEWS AT SPRINGFIELD. 

Che Springfield Local Board of Underwrit- 
ers will hold its regular meeting on January 
16, at 
ficers will take place. 
will give a banquet to all its members. 

Rumors that Springfield is to be rerated 
spring up every few weeks, but as yet the re- 
rating force has failed to put in its appear- 
ance 

The Springfield Underwriters Mutual Fire 
Insurance Company has taken a suite of rooms 
in the New Zimmerman building for its home 
office 

A. C. Harramann, senior member of the firm 
of Harramann & Welty, has been appointed 
justice of the peace to fill a vacancy until the 
spring election. Mr. Harramann will not re- 
linquish his insurance business, and, if elected 
for the full term at the coming election, as he 
hopes to be, he will remove his insurance of- 
fices to the squire’s office. 

~~ oe al 
BOARD ELECTION AT CINCINNATI. 

The annual election of officers for the Cin- 

cinnati Underwriters Association will be held 


time the annual election of of- 
Next month the board 


which 


entirely abolished sub-agencies. 





at the board rooms in the Masonic Temple 
at that city this afternoon. The regular ticket 
has been announced, with Walter St. John 
Jones, president; Chas. C. Rothier, vice-presi- 
dent; Karl F. Benndorf, treasurer, and John 
E, Waterhouse, secretary. The nominations 
for the governing committee are: A. R. 
Withan, Wm. Stredelman, Jas. L. Foley and 
M. L. Alexander. 

After the election the members will make 
merry at a banquet at the Burnet House, where 
the victorious will receive the plaudits of their 
supporters. The committee on banquet is as 
follows: Walter St. John Jones, A. R. 
Withan and Frederick Rauh. With such men 
as these to arrange the affair, everything is 
bound to be right up to date in every respect. 

+ fo aad 
ASK COMPANIES TO ASSIST AGENTS. 

The Greene County Association of Local 
Agents, with headquarters at Xenia, has ap- 
pealed to the companies requesting them not 
to accept policies written on the Colonial Dis- 
tillery Company at Trebein’s, near Xenia, un- 
less agents writing them reside in Greene 
county. The association tells the companies 
that this property is in the jurisdiction of the 
Greene county agents and they should have 
the benefit of it. It seems that this distillery is 
written now partly through Cincinnati agents. 

+ ~~ 
SCOTTISH UNION CHANGES AT CLEVELAND. 

The Scottish Union has materially reduced 
its agency representation in Cleveland, and 
Wm. B. Max- 
son & Co. in the center of the city and Peter 
H. Dauenhauer on the west side are the old 
agents retained. Leonard Parks & Co. and 
Albert R. Davis, formerly sub-agents, are 
made regular agents. The agencies of the 
Stafford-Goss Company and O, M. McAninch 
& Co., and the sub-agencies of Charles A. Post 
and L. B. Beers in the east end and E. T. C. 
Aldisch at Menton, that reported through O. 
M. McAninch & Co., are discontinued. 





OHIO AND WEST VIRGINIA NOTES. 


Burns & Orwick of Arlington, O., have sold 
out to Orwick & Reddick. 


Joseph R. Mell, a well-known Akron agent, 
is going to Cuba to visit his son. 


The Spring Garden has transferred from 
A. M. Metheany at Galion to Albert W. Mon- 
roe. 


The Prudential Fire of Bluefield. W. Va., 
has been licensed by the insurance department 
of that State. 


The Germania has gone into the agency of 
E. J. Duer at Millersburg, this agency stii! 
remaining non-union, 


J. W. Athey of Marietta, Ohio, refuses to 
join the Iccal association and pass his reports 
through the stamping office. 


Col. F. H. Elsworth, formerly with the 
Massachusetts Mutual Life at Cincinnati, takes 
the Ohio special agency of the Anchor. 


The Ohio Inspection Bureau issued twenty- 
five rate books in December, the largest num- 
ber ever issued in one month. 


R. T. Huggard and wife are expected to ar- 
rive in Columbus, Ohio, this week. They will 
make their home at the Vendome. 


Owing to poor fire protection at Fremont, 
one company has canceled all its business there 
and others are threatening to do so. 


The local agents at Millersburg are having 
wuch trouble in saving their business from 
going to the mutuals, on account of the 25 per 
cent advance required. 


John G. Wetzell of Davton. former special 
agent of the Pennsvlvania Fire, which has 
been conducting a local agency recently in 
that city. will spend a portion of his time 
in independent adjusting. 


The principal Columbus agencies are well 
pleased with the large increase in premiums 
during the past year from their Columbus 
business, yet the very heavy losses of the vear, 
notably in January, will prevent many of the 





companies represented from 


realizing 
profit of their business. 


any 


Carey & Zimmerman of Cincinnati get the 
sole agency of the National Union Fire of 
Washington, D. C. They will write Kentucky 
whisky for this company and also the Lafay- 
ette. 


Smith R. Thompson of Bellefontaine has 
gone out of the fire insurance business because 
of continued ill health, The Spring Garden, 
his only company, has transferred to Hamilton 
Brothers. 


Information has been received that two 
agents belonging to the Greenville, Ohio, local 
association are cutting rates and refuse to pass 
their daily reports through the stamping office. 
The agents so reported are Messrs. E. Law- 
rence and F. D. Meeker. 


Louis Bloomer, a local agent at Portsmouth, 
has been requested by his companies to join 
the local board at that place. He represents 
the Buffalo German, Cooper, Northwestern 
National and Reliance. 


H. W. Cary, who operates a mixed agency 
at Millersburg and who is also connected with 
the Adams Bank at that place, has, along with 
other parties at Fredericksburg, started a 
private bank at the latter place. 


There is considerable dissatisfaction among 
some of the merchants and manufacturers at 
Ironton, because of the 25 per cent advance 
in rates. Some have secured lines outside of 
the city, with mutuals, and possibly wildcats. 


Fire insurance circles at Newark are quiet 
at present. All the agencies have had a pros- 
perous year and the losses were very low. 
Most of the agencies are reporting through 
the stamping secretary and are getting the 25 
per cent increase without trow)le. 


C. E. Clutea, who has been appointed as as- 
sistant to Wm. Sowards, special for the Nor- 
wich Union and Indemnity, has arrived in Cin- 
cinnati and will take hold of his new duties at 
once. His first work will be done in the State 
of Ohio. 


It is reported that some of the fire insurance 
companies in the Hall & Harter agency at 
Akron have refused to issue licenses to the 
Hall-Harter Insurance Agency Company. They 
will probably license the indivdual officers of 
the agency company. 


Rogers & Dempsey have opened an insur- 
ance ageticy at Washington C. H. They repre- 
sent the Orient at present, but will soon get 
other companies. As they are not niembers of 
the local board, there may be some disturbance 
at that place in the near future. 


J. ¥. Adams has purchased the agency of 
Thos. D. McElwain at Washington C. H. 
This new addition gives him thirteen com- 
panies, the Citizens, Missouri; Firemans Fund, 
Fire Association, Franklin, Pennsylvania; 
German American, London & Lancashire, 
Northern, Norwich Union, Phenix, Phcenix, 
Connecticut; Providence-Washington, Queen 
and Springfield. 


Jacob Herrnstein has purchased the insur- 
ance agency of Anderson & Roche at Chilli- 
cothe. Walter Raghe of that firm has pur- 
chased an interest in a local boot and shoe 
house at that place and Major J. C. Anderson 
will hereafter give his entire attention to the 
Union Central Life, of which company he is 
general agent. Major Anderson has been 
connected with the Union Central for the past 
twenty-three years. 


The firm of Corriell & Strayer at Ports- 
mouth has been dissolved, Mr. Corriell taking 
the Firemans Fund and Rochester German and 
Mr. Strayer the Delaware, Girard and New 
Hampshire, while the American of Newark 
transferred to Mrs. Emma Jennings. Mr. 
Strayer has been appointed district agent for 
the Adams & Sarber Oil Company and will at- 
tend to his insurance business in connection 
with his duties with that firm. 


J. J. Miller of Lima, Ohio, who has here- 
tofore been the general agent for the Wash- 
ington life for that section in connection with 
his local fire insurance agency, has been pro- 
moted by that company to the position of gen- 
eral manager for Northwestern Ohio. Mr. 
Miller has only been connected with the 
Washington for three years and this promo- 
tion is considered as quite a compliment to 
his ability as a life insurance man. 
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UNDERWRITING IN MICHIGAN 


NON-UNION 








MEN WILL CO-OPERATE. 


Expect to Assist in Maintaining Good Prac- 
tices in Michigan—May Publish 
a Bulletin. 





The non-union field men of Michigan are 
asked to hold another meeting at Detroit to 
talk over the situation in the State, and to 
meet with some of the union specials. <A 
similar meeting was held last month and it 
is now hoped that there will be more co- 
operation between the two sets of companics. 
It is not the plan to have an organization of 
non-union men, but to meet more or less in- 
formally to talk over matters at various 
points. With the State being rerated and the 
effort of the Michigan Field Club to cor- 
rect deficiencies much more can be accom- 
plished, with all companies backing good prac- 
tices. Some of the non-union companies ob- 
ject to their field men forming an organiza- 
tion, but by meeting without a regular asso- 
ciation it is expected the same end will be ac- 
complished. Some of the non-union men de- 
sire to have a bulletin published along the 
same line as that used by the Ohio non-union 
organization and the one in Illinois. 

At the meeting of the Michigan Field Club 
last Monday, Assistant Secretary of the Liver- 
pool and London and Globe was present. A 
resolution was adopted to the effect that here- 
after no bulletins to members of agents desiring 
companies will be issued until such be ap- 
proved by the club. 





MICHIGAN FIRE APPOINTMENTS. 
The following are recent Michigan appoint- 
rents: 
Cooper. O.—S. G. Antisdale, Benton Harbor. 
Norwich Union—A. E. Kenaston, Hastings. 


Northwestern National—William Peters 
ceeding G. B. Sedgwick), Ishpeming. 


(suc- 
+ + 
AGENCY SALE AT CARO. 

Sabin Gibbs, for many years a leading agent 
at Caro, Mich., has retired from the insurance 
business at the ripe old age of 79 years, having 
sold his interests to Lewis G. Seeley, cashier 
of the Tuscola County Bank. Mr. Seeley re- 
signs the Detroit Fire & Marine and Pennsyl- 
vania Fire, leaving his agency strictly non- 
union, with the American of New Jersey, Ger- 
man of Freeport, Northwestern National and 
Security of Connecticut. 

fad t+ 
GARRETT AND BATTLE CREEK. 

At the last meeting of the Michigan Field 
Club considerable discussion arose over the 
agency of C. H. Garrett at Battle Creek. The 
agents at that point object to his operations. 
Some of the companies in Mr. Garrett’s 
agency, however, defend him, and the clash 
arises, therefore, between companies in his 
agency and those outside. It is understood 
that Mr. Garrett charges various field men 
with being after his scalp, and says that the 
attacks upon him are largely due to prejudice. 
Others claim that his agency is a disturbing 
factor and should be brought in line. Nothing 
so far has been accomplished in any direction. 


+ + 


THE BATTLE CREEK FIRE. 

The fire in the printing establishment of the 
Seventh Day Adventists at Battle Creek 
closes up the year rather warm in Michigan. 
While some companies will make money in 
‘he State this year, the loss ratio of several 
vill be considerably more than 50 per cent. 
The printing establishment was one of the 
most famous in the country and was consid- 
erably rushed with work. Battle Creek is 
‘onsidered the third most important printing 
ity in the country, it being only rivaled 
by Chicage and New York. The concern ex- 





pected to take on $50,000 more insurance on 
the first of the year, as it was under-insured. 
Inspectors who had gone over the plant re- 
cently called attention to defective insulation 
and also recommended that cut-offs be estab- 
lished in certain parts of the plant. It was 
intended to make these improvements, but the 
fire occurred too soon. 


++ + 


WEST ADDRESSES LOCAL AGENTS. 

Mr. Byron D. West, deputy inspector for 
the third district of Michigan, by invitation, 
was present at the last meeting of the local 
underwriters club, at Grand Rapids, and gave 
a very instructive talk upon the application of 
the new schedule to both mercantile and manu- 
facturing risks. As a token of their apprecia- 
tion of Mr. West’s good work, the agents pre- 
sented him with a very handsome mantle 
clock. The donors feel that in Mr. West they 
have a most efficient tariff maker and he stands 
verv high in their estimation. 





WITH THE INDIANA AGENTS. 











GRAIN DEALERS MUTUAL STARTS. 

The Grain Dealers National Mutual Fire In- 
surance Company has received its charter from 
Indiana and has elected its first year’s officers 
as follows: President, H. N. Knight, of E. G. 
Knight & Son, Monticello, Ill.; vice-president, 
J. W. McCord, of McCord & Kelly, Columbus, 
Ohio; treasurer, W. F. C. Golt, cashier Co- 
lumbia National Bank, Indianapolis; secretary, 
C. A. McCotter, underwriter, Indianapolis; 
executive committee, A. E. Reynolds, of Crabb 
& Reynolds, Crawfordsville; J. M. Sale, of 
Studebaker, Sale & Co., Bluffton; J. W. Mc- 
Cord, Columbus, Ohio. The company will 
write country elevators, warehouses and other 
property of grain dealers. The directors are: 
Theodore P. Baxter, Taylorsville, Ill.; C. S. 
Clark of the Grain Dealers Journal, Chicago; 
H. S. Grimes, Portsmouth, Ohio; Thos. A. 
Morrison, Kokomo; C. A. McCotter, J. W. 
McCord, H, N. Knight, A. E. Reynolds, J. M. 
Sale. 


ae +t 


GOOD BUSINESS DURING DECEMBER. 

Many Indianapolis agencies report a heavy 
December business in fire insurance. It is one 
of two months which brings large renewals. 
Some of the city’s largest fires occurred in this 
month. August is another month in which 
the expirations are large. It is said by some 
that this is due to the threatened raise in rates 
in August two years ago. 


+ + 


EXTENDING ITS INDIANA BUSINESS. 

The American of Newark has been increas- 
ing its Indiana business quite extensively, is 
arranging to extend its farm department in 
that State, and is now engaged in appointing 
a number of agents. During the present year 
the company has gotten together a nucleus for 
a good farm business in the State. 


++ ++ 


SPRINGFIELD MAKES GREAT PROGRESS. 
The Springfield Fire and Marine is making 
great strides in Indiana. Agents find the com- 
pany a free writer, and it is evidently taking 
advantage of present conditions. The field 
men who are watching the situation would 
not be surprised to see its premiums run up 


. to $100,000 this year. 





INDIANA NOTES. 


The A. Metzger fire agency at Indianapolis 
shows continued growth. Although it had 
large and well-equipped quarters at one of the 
leading corners, Pennsylvania and Market 
streets, it has leased the room next door. The 
partition will be removed and the big room 
will be properly arranged and fitted for its 
purpose. The agency’s quarters will then be 
unexcelled in the city. 





STATE TOPICS OF ILLINOIS. 








TROUBLE IS BREWING AT FREEPORT. 





Northwestern National Shows Its Teeth Be- 
cause It Is Resigned from the Agency 
of C. F. Hildreth. 





Considerable interest is now being taken in 
the threatened trouble at Freeport over the 
resignation of the Northwestern National, by 
C. F. Hildreth. Mr. Hildreth arranged to 
unionize his office and notified his outside 
companies. Special Agent Faatz, of the North- 
western National, visited Freeport and tried to 
persuade Mr. Hildreth to reconsider his move. 
Mr. Hildreth endeavored to get him landed 
satisfactorily in Freeport, the company asking 
that it be given $600 in preferred business. It 
was thought that Taylor and Frick would take 
the company, but they declined to do so, feel- 
ing that they could not promise the business 
asked by the company. Later Special Agent 
Faatz wrote to Mr. Hildreth protesting against 
the removal of his company and threatening 
to uproot the town if it were resigned, and no 
other satisfactory lodgment found. Mr. Hil- 
dreth was very much wrought up over the 
letter and immediately resigned the company. 
Just what course the Northwestern National 
will now take is not known. The German of 
Freeport writes the bulk of preferred busines: 
in the city and it would be the main factor to 
be considered. It is stated that President 
James, of the Northwestern, supports Special 
Agent Faatz in his action at Freeport and is 
ready for blood. Mr. Faatz is now in Free- 
port. 





SPECIAL AGENCY CROSKEY RESIGNS. 

T. F. Croskey, special agent of the Insur- 
ance Compeny of North America and Phila- 
delphia Underwriters for Illinois, has resigned, 
but has not announced his future connection. 

++ ++ 
FORTY TOWNS HAVE BEEN RATED. 

The raters who are now applying the new 
schedules for Illinois have completed forty 
towns. These rates will be promulgated as 
rapidly as possible. Four men are now at 
work figuring out the rates from the data that 
has aiready been obtained. 

+ 
AGENTS REBEL AT HILLSBORO. 

A committee from the Illinois State Board 
went to Hillsboro this week to get the agents 
in line at that point. The town has been re- 
rated under the new schedules, but the local 
agents are protesting against the rates, and 
held a meeting deciding to adopt the old rates. 
Some agents refuse to report through the 
stamping secretary. 

~~ 
GERMAN OF PEORIA’S GOOD YEAR. 

The German of Peoria came out very well 
last year, increasing its premiums over $50, 
000. 


baal 


+ 


It also makes good increases in assets, 
reinsurance reserve and net surplus. Its loss 
ratio was less than 40 per cent. It expects to 
increase its premiums about $150,000 during 
the present year. 
+ 
SPRINGFIELD IS STRAIGHTENED OUT. 

A committee of field men was in Springfieid 
last week, endeavoring to straighten out af- 
fairs in that city. The D. & F. L. Grant agency 
had been on the carpet for violating the non- 
intercourse rule. The local board found the 
office guilty, but an appeal was taken to the 
Ilinois State Board. The matter was referred 
to the Illinois State Board’s executive com- 
mitice, who went to Springfield to hear the 
evidence, the Grant agency putting up $50 
deposit. The Grant office claimed that it could 


++ 


not get a fair hearing before the executive 
committee of the Springfield Board. Matters 
seem to be straightening out somewhat in the 
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city. Herman & Co., who resigned from the GOSSIP ON LIFE IN N E captain himself generally travels in the hun- 
board, have rescinded their action. Some of 


the special agents suggested a new method of 
trials for the local board. The Grant office 
was found guilty by the executive committee 
of the State Board, 
tt aad 
CONSOLIDATION AT METROPOLIS. 

The agencies of Wm. D. Curtis & Bro. and 
Jas D. & Samuel M. Stewart at Metropolis, 
have been combined, the amalgamation dating 
from January 1. The Stewart Bros, have been 
in the insurance business in that city for sev- 
while Wm. D. Curtis & Bro. entered 
the field only last summer, purchasing at that 
time the McBane agency. The new firm will 
do business under the name of Curtis & Stew- 
art Bros., and the agency will be one of the 
strongest in that section of the State. They 
will represent about nineteen union fire com- 
panies, in addition to several life and casualty 
companies. 


eral years, 





ILLINOIS NOTES. 


The Home of New York and Pheenix of 
Hartford have transferred their Kankakee 
agency irom William Fraiser to Ruel & Mor- 
sent. 


The Illinois Central Railroad has made an 
offer to compromise the Rantoul loss at about 
25 per cent. The insurance companies 
brought subrogation proceedings against the 
railroad, alleging that the conflagration there 
several months ago started from the sparks of 
an Illinois Central engine. The insurance 
losses were about $200,000. 





LOOAL NEWS OF WISCONSIN. 











WALLACE MADE SPECIAL AGENT. 

Lloyd S. Wallace, an examiner in the west- 
office of the Pennsylvania Fire, has been 
appointed special agent for Wisconsin. The 
State has heretofore been in charge of J. K. 
Livingston, the Michigan state agent, who 
will now devote his time to the one State, with 
the exception of a few Northern Wisconsin 
counties. Mr. Wallace will also have charge 
of a section of Northern Illinois. 


++ ++ 


ern 


WISCONSIN AGENCY APPOINTMENTS. 
The following are recent Wisconsin appoint- 


ments: 
American, 

lips. 
Norwich 

A. Garner, 


Philadelphia—Edwin V. Covey, Phil- 


Union—George H. Reed and Newell 


Lancaster. 


Sun, Eng.—-Dudley H. Pierce, Appleton; Wm. 
R. yle, Ri; on. 
Williamsburgh City—Frank E. Chartier, Wau- 
sau. 
++ + 


RATING IS PROGRESSING. 

The committees appointed by the Wisconsin 
Field Ciub to assist in applying the schedules 
in the State are more than half through with 
the work. There are a few over three hun- 
dred towns that need to be rated. Some of 
the non-union companies have assisted in the 
work and given their co-operation wherever 
possible. The local agents are anxious to 
have the new rates promulgated in order to 





clear up the situation in their midst. 
WISCONSIN NOTES. 
The Wisconsin Field Club will hold its 


semi-annual meeting next Tuesday. 

The local agents of Milwaukee will meet 
next Monday to pass upon the proposition of 
maintaining a fire insurance patrol on the 
south side of the city, following the same 
plan as employed on the east and west sides, 

William J. Hatcher, heretofore with the 
western branch of the Hartford Fire in an 
office capacity, takes the special agency of. the 
company in Wisconsin. His headquarters will 
be in Jaraboo. 

R. G. McIntyre, Wisconsin special agent of 
the Fireman’s Fund and Home Fire and Ma- 
rine, has been looking after Cook county in 
addition to his Wisconsin work. He will 
hereafter devote all of his attention to Wis- 
consin, 











The controversy between former Manager 
Thomas H. Bowles of the Mutual Life at Mil- 
watukee and President McCurdy of the com- 
pany has gotten at the boiling point. Neither 
makes direct or definite assertions, there being 
much ambiguous talk. Mr. Bowles was about 
the last of the famous old time general agents 
on a commission basis. The Mutual has been 
eradicating these as far as possible and sub- 
stituting salaried managers, who hire agents on 
a brokerage basis with no renewals. Un- 
doubtedly the Mutual wished to decapitate Mr. 
Bowles. However, he has been so successful 
in developing his field and his interests were 
so extensive that it was difficult to force him 
to a salaried proposition or dethrone him. Mr. 
Bowles probably saw the ultimate outcome of 
the pressure. His ways were not those em- 
ployed by the Mutual Life. He did not quietly 
submit to the thumb-screw, but made the mis- 
take of attacking the management, instead of 
yielding to powers greater than he without 
complaint, or stepping aside and allowing a 
man who was in sympathy with the Mutual's 
policy or could follow it out without allowing 
his own opposing views to come to the sur- 
face to take his place. Mr. Bowles has done 
splendid service for the Mutual, but he has 
displayed poor judgment in attacking the com- 
pany at this juncture. He prepared @ state- 
ment of 120 pages, to be submitted to the 
trustees, attacking the McCurdy administra- 
tion on high pressure methods. He was denied 
the privilege of presenting this document and 
then he visited eastern cities with the purpose, 
it is stated, of organizing the Mutual’s man- 
agers in a rebellion, but he did not succeed. 
It is also claimed he wrote to the trustees in- 
dividually, setting forth his grievances. 


Most of the 7Etna agents chose the new con- 
tracts offered by the company on Jan. 1, 1902, 
and there seems to be more satisfaction. Un- 
der the old contracts the company paid very 
low first year commissions and quite liberal 
renewals. The effect of this was that general 
agents mortgaged about two renewals. The 
first year commissions did not afford sufficient 
margin for sub-agents. However, business in 
former times was easy to get, because of the 
compeny’s low rates and high dividends. With 
the decreased dividends and increased rates, 
the company enters more equally into the gen- 
eral competitive field and to secure producing 
agents some extra inducements have to be 
given. Hence last year most of the managers 
sold their old renewals to the company and 
really started anew with a contract paying 
larger first year commissions and a graded 
scale of renewals. This affords the general 
agent more opportunity to handle sub-agents 
with a degree of satisfaction. 

E. F. Mills, district agent of the North- 
western Mutual at Akron, is counted one of 
the reliable agents of the Cleveland general 
agency. He has produced about $75,000 a 
year for a while past, but it is understood he 
will beat that a long way this year. 

As in many another city, the cream of the 
Akron business is written by a banker, Fred 
FE. Smith, who represents the John Hancock. 
Some of the other agents say he writes more 
big policies than anybody else in the city. 
There are so many good men in Akron under 
obligations to him for accommodations or good 
advice on business affairs that when they want 
insurance they naturally go to him for it. 
General Agent Wightman of the John Han- 
cock has had the reputation of being the lar- 
gest writer in the city There seems to be an 
impression among the other agents that he 
has not done as much as usual this year, 
however. 

Captain Feederle, the general agent of the 
New York Life, has secured a good agent in 
the person of John V. Everhart. He is a 
hard worker and is bringing in business. The 





dred thousand dollar class, and he has several 
agents at present. The largest policy the New 
York Life placed in Akron this year was for 
$100,000, written by Edward J. Deibel of 
Youngstown, on his brother, an Akron busi- 
ness man. 


The subject of writing life insurance on 
farmers seems to be one on which about as 
many opinions are held as there are agents 
to hold them. One manager in Cincinnati re- 
cently made something of a drive for that 
kind of business, and in short time became 
considerably disgusted. With another com- 
pany in another territory he had formerly 
done a good business among farmers. An- 
other agent, who wrote a large business among 
farmers in the Scioto Valley, went to the 
northeastern part of Ohio, and after several 
attempts quit trying to write country business 
altogether and confined himself to the cities 
and towns of the district. His experience was 
that he had first to introduce his company, 
which is one of the best known in the world; 
then go over the whole subject of life insur- 
ance in the abstract; then go into the particular 
case of the prospect in hand and prove that 
he needed life insurance; and, finally, under- 
take to sell him some one contract. This took 
about two days to one prospect, and he con- 
cluded to devote his efforts to people who 
already had a rudimentary knowledge of the 
subject, and had at least heard the names of 
the leading companies, to whom he could talk 
business at once, and leave the education of 
the agricultural population to somebody who 
had the time and inclination to take the work 
up. 





LIFE NOTES 
Dr. J. F. Newell has been appointed district 
agent for the Equitable Life of Iowa for 
Lucas county, Iowa. 


Life insurance circles are quiet at Newark, 
Ohio, and thé outlook for 1903 is better than 
for the past ten years. 


J. H. Carter, formerly with the John Han- 
cock in Pennsylvania, has connected himself 
with the Aitna Life at Steubenville, Ohio. 


F. E. Hitchcock takes the management of 
Southern Illinois for the Mutual Life of New 
York, with headquarters at Springfield, Ill. 


The agency association of the Massachusetts 
Mutual Life will be held at the home office on 
January 20, there being a banquet in the even- 
ing. 

The Illinois the old 
Chicago, 
home office 


Life has purchased 
Oriental block, 122 La Salle street, 
and will erect a twelve-story 
building on it. 


The United States Life will withdraw from 
Wisconsin and will not do business in that 
State. It only had $150,540 insurance’ in 
force in the State. 


General Agent H. H. Ward, of the State 
Mutual Life, together with several other Cleve- 
land men, has incorporated the Phi Delta 
Theta Club of Cleveland. 


F. H. Hibberd has been appointed Kentucky 
state agent of the Interstate of Indianapolis, 
with headquarters at Louisville. He was for- 
merly with the Equitable. 


The new agency director of the New York 
Life at Cleveland is Mr. Mickle of Buffalo, 
who was associated there with Dr. Pearman 
at the time he took over the Equitable agents. 


Ira J. Mason & Son, general agents of 
the AEtna Life in Chicago and Northern Illi- 
nois, gave a dinner to their agency force as 
the Union League Club at Chicago last Satur- 
day. 

E. L. Carter is at present instructing a class 
of ten in the mysteries of life insurance, to 
work in his district in Eastern Ohio. Among 
these ten are one minister, two school teachers 
and two postmasters. 


McClintick .. Smith, general agents of the 
National Life U. S. A. at Peoria, IIl., wrote 
during 1902 $3,000,000 in business. This is a 
wonderful showing. The firm is a hustling 
one and is being heard from, 
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LIFE INSURANCE CIRCLES. 


RECORD FOR THE LIFE COPIPANIES. 











What Was Accomplished Last Year—Results 
Show Increases in All Directions 
in the Field. 





Interest now attaches to the new business 
written by the companies last year. It was a 
great year for life insurance all the way 
through, 

As usual the New York Life was the first 
to have its annual statement out. It shows 
that the company wrote $302,000,000 paid busi- 
ness during the year just closed, making the 
insurance in force $1,553,000,000, a gain of 
$188,000,0co for the year. During the year it 
paid $15,000,000 in death losses, $14,500,000 in 
endowments, cash values, etc., and $4,250,000 
in dividends. Its assets are now $330,000,000. 

The Equitable’s preliminary statement shows 
new business written, $275,000,000; business 
in force, $1,290,000,000; income, $68,000,000 ; 
assets, $360,000,000; surplus, $75,000,000. ’ 

The Mutual’s figures are not yet out, but it 
is supposed to have written $200,000,000. 

The Metropolitan and Prudential made large 
gains in ordinary, but the figures have not yet 
been presented. The Metropolitan set the goal 
at $112,000,000 and had $100,000,000 the middle 
of December. The Prudential passed the 
$100,000,000 mark about the same time, so the 
race was close. 

The Northwestern closed 1902 with between 
$78,000,000 and $79,000,000 of new business. 
The Penn Mutual struck the $68,000,000 point. 

The Massachusetts Mutual wrote $25,000,- 
ooo. The Mutual Benefit closed with $40,000,- 
ooo. The AZtna wrote about $35,000,000. The 
National of Vermont shows new insurance of 
$21,094,122 and $118,301,698 insurance in force. 
The Pheenix Mutual wrote $12,521,110. The 
Provident Life & Trust shows $16,900,000. 
The Equitable of Iowa wrote three and three 
quarter millions. The Travelers closed 1902 
with $25,000,000. 

The Federal Life of Chicago wrote $3,554,- 
338 last year. President Hamilton says: “The 
year has been one of marked progress for the 
Federal. We enter 1903 with absolute confi- 
dence that we have passed the experimental 
stage, and that from this time forth the Fed- 
eral will at each succeeding year show sub- 
stantial gains on all material points.” 

The Berkshire had new business amounting 
to $7,000,000. The Western & Southern Life 
of Cincinnati wrote $7,000,000. 

Owing to its reinsurance of the Mutual Life 
of Kentucky, the Illinois Life’s new business 
foots up to $20,000,000. Its agency writings 
were about $9,000,000. It now has $30,000,000 
in force. 

The Pheenix Mutual closed the year with 
$12,521,100. The Connecticut Mutual wrote 
about $11,000,000. The Chicago Life of Des 
Moines wrote $823,750 and now has $3,000,000 
in force. The cash receipts for the year were 
$115,660. 

The Franklin of Springfield closed the year 
with something over $3,000,000 written and 
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$24,000,000 in force. The Des Moines Life 
wrote $3,267,416 and has $15,142,000 in force. 
It expects to write $5,000,000 this year. The 
Conservative of Los Angeles rounded out its 
expected $9,000,000. 

The Royal Union Mutual of Des Moines 
wrote $3,800,000. 

The Northern Central of Toledo wrote $1,- 
850,000 new business, and has $6,000,000 in 
force. The Interstate of Cincinnati wrote 
$1,280,500 and has $1,642,100 in force. The 
Bankers Life’ of Nebraska wrote $3,600,000. 

The National Life & Trust of Des Moines 
issued $8,000,000, making total of $13,000,000 in 
force. Assets are $1,000,000, and total premium 
income $1,200,000. 

The Northwestern Life & Savings wrote 
$9,492,960 last year, getting premiums of $805,- 
118. 

The National Life, U. S. A., wrote $13,600,- 
oco in new business. 





SUIT DISMISSED BY DEPARTMENT. 

The suit of the Ohio insurance department 
to oust the Fraternal Order of America from 
its charter has been dismissed by the depart- 
ment, on an agreement that the officers of the 
company will conduct business in accordance 
with the insurance laws of the State. It is 
specified that they are to cease substituting 
notes for cash deposits and that expenses are 
not to be paid out of the reserve fund, which 
must be kept inviolate for the payment of death 
benefits. 

Lad Aad 


CHICAGO LIFE MEN TO MEET. 


The monthly meeting of the Chicago Life | 


Underwriters Association will be held at the 
Auditorium Hotel on the evening of January 
zo. It will be ladies’ night and it is expected 
that at least two hundred people will be pres- 
ent. President Farley, of the National Asso- 
ciation of Life Underwriters, and Vice-Presi- 
dent Appel will be present. The committee ap- 
pointed to take charge of the National officers 
consists of W. D. Wyman, chairman, J. W. 
Janney, Dr. S. L. Fuller and Fred B. Mason. 
oo ~~ 

BRADSHAW BECOMES GENERAL AGENT. 

J. W. Bradshaw, who has heretofore been 
manager for southern Ohio for the Bankers 
Life of Iowa, has been appointed as general 
agent for the Equitable Life of Iowa at Co- 
lumbus. Mr. Bradshaw was with the Bank- 
ers Life at Columbus for the past ten years. 

a aad ad 
F. A. G. MERRILL IS BANQUETED. 

Last Friday evening General Agent H. H. 
Ward, of the State Mutual Life at Cleveland, 
gave a dinner at the Colonial Hotel in honor 
of Frederick A. G. Merrill, for the past two 
years Mr. Ward’s supervisor of agents, but 
recently promoted to be general agent of the 
State Mutual at Buffalo. There were present 
as guests the Cleveland office force and a num- 
ber of representatives from the field outside 
of Cleveland. 

A telegram was received from the superin- 
tendent of agencies of the company announc- 
ing that the Cleveland general agency stood 
second among all in the country in new busi- 
ness for the year. 

aad al 
LIFE APPOINTMENTS. 

The following are the recent life appoint- 
ments : 

WISCONSIN. 

tna—Charles H. Smith, Rolling Prairie. 

Germania—E. R. Veech, Sheboygan. 

New York—Arthur W. James, Waukesha; EB. H. 
Bratberg, Laona; John C. Swendsen, Iola; H. L. 
Schapiro, Milwaukee; O. A. Thomas, Waukesha ; 
c. W. Erdman, Columbus. 

~~ + 
COLUMBIA LIFE SOON TO START. 

The Columbia Life of Cincinnati will be 
ready to begin business before the end of 
January. 

At the last meeting of the board of direct- 
ors of the company, a committee was ap- 
pointed, composed of Hon. Bradford Shinkle, 


Major Frank J. Jones, W. W. Sutton and Dr. 





F, G. Cross, which was authorized to look into 
the matter of investing the funds of the 
company in municipal bonds temporarily. It 
was decided to take this step, although the 
company will invest in real estate later. 

The regular annual meeting of the company 
will be held on the roth of January, at which 
time the election of trustees will be held and 
all other business that comes up transacted. 
Several prominent men throughout the State 
have been added to the list of stockholders of 
the company, among whom are A. Howard 


Hinkle; J. V. B. Scarborough; Major J. M. 
Potter; Capt. John B. Parker and others of 
Cincinnati; Sumner Nash of Akron and Dr. 


J. M. Dunham and Col. Jas. Kilbourne of Co- 
lumbus. Col. Kilbourne has also consented 
to serve as a director of the company, 

The company has adopted the rates of the 
New England Mutual, having secured the writ- 
ten consent of that company to do so. E, E. 
Hardcastle, actuary of the Union Central Life 
of Cincinnati, is supervising the work in the 
preparation of the rate book, being assisted by 
E. W. Hyde, the assistant actuary of the 
Union Central. 

The Columbia is on the lookout for two first- 
class and practical life insurance men, one to 
act as superintendent of agents and one to act 
as secretary. Dr. Cross is at present the only 
insurance man connected with the company. 

~~ - 
NEW YORK LIFE NEVER SLEEPS. 

Before the other companies had a chance to 
turn around or even thought of getting out 
their annual statements, the New York Life 
had started on its great work for 1903, and 
on the second of January announced a con- 
test. The company has set the mark at $350,- 
000,000 of new business for this year. Last 
year it came out ahead of all others with 
$302,000,000 of new business paid for. The 
company’s excellent agency system, which sur- 
passes all others in the country among com- 
panies writing an ordinary business, was 
brought into play and easily produced results. 
The New York Life has the right idea in get- 
ting out its statement the first day Of the year 
in order that its agents may use it as a can- 
vassing document at once. The company 
loses no time. It never sleeps. 

The present contest is one for the agents, a 
bonus of $2 per thousand being paid. 

+ ++ 
MUTUAL LIFE IN CHICAGO. 

The Mutual Life rounded out a great De- 
cember in Chicago. Manager Carlile had his 
agency force keyed up to a high note and at 
the close of December 31 the agency made a 
phenomenal showing. On the last day there 
were six physicians at work examining appli- 
cents continually until late in the evening. 
The woman’s department, under Manager 
Skene, also came under the rope with winning 
colors. 

te + 
WHY ACTUARY FACKLER WITHDREW. 

New York, Jan. 6.—(Special).—Eastern life 
underwriters are very much interested in read- 
ing the report of Superintendent Drake upon 
the National Life of Chicago, particularly that 
part which refers to the withdrawal of Actuary 
David Parks Fackler, of this city, at an early 
stage in the investigation. When Mr. Drake 
undertook this examination he engaged Mr. 
Fackler to make the valuations of the com- 
pany’s policies. Mr. Fackler entered into a 
contract with the commissioner to do this 
work for a certain sum of money. He began 
the work, visiting Chicago for the purpose. 
Very soon, however, the commissioner and 
Mr. Fackler came into conflict upon the 
method by which the valuations should be 
made. Mr. Drake insisted that the ordinary 


life and endowment policies should be valued 
as such from the start, but Mr. Fackler took 
the position that the company should be given 
the privilege of preliminary-term valuation 
under its contracts, declined to proceed with 
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the valuations unless he was permitted to 
recognize the preliminary term, and withdrew 
from the examination, notwithstanding the fact 
that he made a contract to make the valua- 
tions. It was thought that Mr. Drake might 
make somé extended reference to this matter, 
but what he says upon the point is merely 
suggestive to those who are familiar with the 
facts. He says: “After completing this (pre- 
liminary) feature of the work, for reasons 
personal to himself, he withdrew.” Life un- 
derwriters in this city recognize that Mr. 
Drake had a most stupendous task in making 
his examination, and while the superintendent 
has been criticised for many delays incident 
thereto, they feel that these were fully justified 
in the circumstances of the case, and that the 
outcome is a vindication for the commissioner. 
His position has compelled the company to in- 
vest its reserves in sound assets and to place 
its capital stock in an unimpaired condition. 
As this is the first attempt at effective super- 
vision in the District of Columbia, this case 
has been watched with more than usual inter- 
est. - 


SENTIMENT AMONG CLEVELAND MEN 








Action Is Likely to Be Taken to Discriminate 
Avainst Recently Reorganized Life 
Insurance Comprnies. 





The Cleveland Life Underwriters Associa- 
tion held its monthly meeting at the Chamber 
About thirty-five 
members sat down to luncheon. Seven new 
members were admitted, including Joseph J. 
Devney, president of the American College of 
Insurance; Mr. Cluff, editor of Finance of 
Cleveland, and Wm. S. Crawford, northern 
Ohio correspondent of THE WESTERN UNDER- 
WRITER. The admission to membership of men 
not engaged in actual life insurance work is 
an innovation, recommended by the executive 
committee. Resolutions were adopted express- 
ing regret at the association’s losing as mem- 
bers F. A. G. Merrill, of the State Mutual, 
who goes to Buffalo, and Frank W. Adams, 
of the Mutual of New York, who has gone 
to Richmond, Va. Mr. Merrill was present 
and expressed his thanks, and a telegram was 
ordered sent to Mr. Adams. Mr. Gilbert, suc- 
cessor to Mr. Adams at Cleveland, was among 
those elected to membership. 

The literary program consisted of the 
reading of two excellent essays by Mr. Hill- 
var, of the Provident Life & Trust. and Mr. 
Ouiclev. of the Security Trust & Life, which 
thev had prepared for the cup contest of the 
National association. 

The most important matter before the meet- 
ing was a resolution in the rouch, presented 
bv Mr. Saffold, of the Provident Life & 
Trust, endorsing the recent action of the De- 
troit association in refusing to admit to mem- 
bership representatives of recently reorganized 
companies. Mr. Safford made a strong speech 
in favor of it, taking the ground that the 
agents of the real old-line companies must 
withhold their endorsement of companies re- 
cently reorganized from assessment concerns, 
of whose stability they are doubtful or sus- 
picious. 

Mr. Ward said that assessmentism is 
practically dead: that the struggle of the fu- 
ture will be between the real old-line com- 
panies and the various reorganized or recentlv 
oreanized leoal reserve companies. some of 
which are likely to go down and bring dis- 
trust unon the whole legal reserve system. 
While he had opposed action in 1oor along 
the lines now set forth in the resolution. he 
believed the time had come when associations 
must take the stand proposed, and he was in 
favor of it. 

Mr. Norris. of the Union Central. onposed 
the resolution on the ground that similar ac- 
tion had been voted down a year or two ago. 
He said. however. that it was an unwritten 
law in the Cleveland association not to recom- 


of Commerce on Saturday. 





mend for membership representatives of such 
companies as were now proposed to be ex- 
cluded. 

By the consent of Mr. Safford the resolution 
was laid over for a month, when he will pre- 
sent it in regular form, with a preamble, re- 
citing the exact nature of the Detroit associa- 
tion’s action, 

A representative of the Detroit association, 
who was present, said that that organization 
would be glad of the endorsement of the Cleve- 
land association; but, whether it received it or 
not, it would stand by its action unless com- 
pelled by unforeseen contingencies to rescind it. 
He said it was aimed especially at the agents of 
an Iowa company selling investment bonds, 
and the opposition to it had been largely 
created by an insurance paper that enjoyed 
a considerable advertising patronage from the 
class of companies whose agents would be 
affected. 

From the way in which the various remarks 
were taken, it appeared altogether probable 
that the resolution would have been adopted 
by a good majority had it come to a vote. 
As the next is the annual meeting, the ques- 
tion will be decided in a way more clearly 
expressing the sentiments of the entire as- 
sociation, as the attendance will probably be 
large. 





CORRECTS A FALSE STATEMENT. 
District Agent D. K. Paige, of the Mutual 

Life, at Akron, Ohio, writes as follows: 

Akron, Ohio, Jan. 3. 

To the Editor:—In your edition of Thurs- 
day, January 1, there was an error which I 
wish you to correct. In the department, 
“Gossip on Life Insurance,’ you say that 
there was $110,000 of insurance written in 
Akron last December by a special agent of the 
Mutual Life. I inclose you a letter to the 
writer from A. A. Dewey, written last Janu- 
ary, and I wish you to state that A. A. Dewey 
is the special agent who wrote the $110,000 
in question, and you will see by his letter 
heads that he is (or was at that time) a 
special agent of the Equitable Life, but he did 
not place his insurance in his own company, 


but had it underwritten in the Provident 
Savings (probably because the brokerage 
commission was more satisfactory). He did, 


however, broker $15,000 to the writer, which 
is the policy to which he refers in his letter. 
The gentleman for whom he wrote the $15,- 
ooo and brokered it to the Mutual Life, in- 
sisted upon having the Mutual Life, instead 
of the Provident Savings, which accounts for 
the fact that it was not all placed in the Provi- 
dent Savings. I wish further that you would 
state that none of this $110,000 has been re- 
newed, neither in the Provident Savings ‘nor 
iii any of the other companies. The writer 
was “next” to the assured in each case, and 
also knew the date that their policies were 
written and if these policies had been renewed 
at all I would have known it. I do not think 
it is just right to insinuate that that amount 
of business was written here last winter by 
a special agent of the company I represent. It 
sort of makes it appear that I do not stand 


close to the insuring public. Yours very 
truly, D, K. Patce, 
District Agent. 


+ ++ 


SHIPLEY’S GOOD YEAR’S WORK. 

J. W. Shipley, district superintendent of the 
Mutual Life of New York at Piqua, Ohio, 
closed a very successful year’s work with De- 
cember 26. The personal writings of Mr. 
Shipley were one hundred and thirty-one ap- 
plications, aggregating two hundred and sev- 
enty-six thousand dollars of insurance. Poli- 
cies were issued for every application written, 
with the exception of three, and every policy 
written was paid for but three, and settlement 
was made to the company before the last day 
in the year. This statement does not include 
six small applications written after December 
20, which for want of time, policies had not 
been received from company. In the month 
just closed Mr. Shipley wrote twenty-one ap- 
plications, aggregating $43,500 of insurance. 
The premiums representing Mr. Shipley’s per- 
sonal writings amount to something over ten 





thousand dollars for the year. The territory 
of which Mr. Shipley has charge produced 
about $420,000 of insurance, with premiums of 
nearly $15,000. In the five years Mr. Shipley 
has been with the Mutual Life, he has written 
over one million of personal business, and to- 
day stands right up at the head of the great 
writers of insurance in Ohio. 





TOCUT OFF COMPETITIVE LITERATURE 





Proposed Agreement Between New York Life 
Insurance Companies—Is the Hot Pace 
to Be Abandoned? 





New York, Jan. 6.—(Special.)—Life under- 
writers in this city and elsewhere are wonder- 
ing if the hot pace between the giant com- 
panies, in the pursuit of new business, is about 
to be modified, if not abandoned altogether. 
Curiosity has been stimulated by the following 
announcement in the Life Insurance Inde- 
pendent: “It is with very great pleasure that 
we announce the agreement of the leading life 
insurance companies to abandon the use of 
competitive literature, in so far as it concerns 
criticism of or comparisons with other reputa- 
ble organizations.” 

This announcement was read with interest 
because it was believed to be an authoritative 
statement of the situation. While an investi- 
gation of the case shows that the statement 
is more positive than the circumstances war- 
rant, yet it does come with a certain sense of 
authority, inasmuch as it represents a ques- 
tion which has been discussed by leading of- 
ficials, and is said to indicate the position 
which one of the leading companies has al- 
ready taken, namely, the Mutual Life. 

For the past two years the strife between 
the leading companies has been a swift one. 
It might almost be said that no quarter was 
asked and none allowed. Competitive litera- 
ture of all descriptions has been issued, and 
varied from the circulation of insurance pa- 
pers attacking competitive companies, to the 
use of statistical matter prepared by experts 
and designed to bring out superior points of 
merit. Sometimes these documents have rep- 
resented personal attacks, but as a rule this 
feature of competition has been absent, but the 
combination of statistics and the showing up 
of special facts has been quite rampant. These 
statistics have not always been prepared with 
impartiality; that is to say, the company using 
them has naturally employed only those statis- 
tics tending to support its own claims, while 
another company has made use of statistics of 
a different kind, showing up its good points 
and exposing what is claimed to be the weak- 
ness of the other company. 

While this kind of warfare has proved ex- 
citing, it has not always proved healthy, and 
the indications are that the chief executives 
of the big companies are ready now to enter 
into an agreement which will stop this com- 
petition. The matter is being discussed and 
talked over, and so far as can be learned the 
presidents are agreed upon the general propo- 
sition. An actual agreement, however, has not 
been completed, but it may be within the near 
future. Its exact scope is not fully known, 
but if carried out in good faith it will un- 
doubtedly have a far-reaching effect, and will 
tend to stop the sources of supply to many 
publications that have depended upon this kind 
of competition for revenue. 

It is not known how far the companies may 
be able to bind their commissioned agents 
in such an agreement, especially as regards the 
use of competitive statistics. So far as can be 
judged the agents are using figures of this 
description more and more. Probably many 
of the agents would deprecate any restriction 
in this direction, taking the position that it 
is right and proper to show the prospective 
applicant the actual results in the cases of dif- 
erent companies, so that he may choose wisely 
and well. The proposed agreement, however, 
is indicative of a much better feeling between 
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company executives, and unless something in- 
terferes we shall very soon see a reform which 
will have important effects upon the business. 

This feeling has been expressed by one of 
the leading company officials in the following 
words: “I think the tendency of the times is 
undoubtedly for better feeling between the 
companies and the agents, and you may be 
sure that I shall do all in my power to bring 
this about.” 

The recent movement by which the financial 
interests of leading New York companies have 
been brought into closer touch, through their 
joint interest in outside corporations, has un- 
doubtedly had something to do with creating 
a better feeling and with leading up to the 
proposed reform. 





LIFE NOTES. 


The offices of the AZtna Life Insurance Com- 
pany, in charge of Col. Collin Ford, in the 
ZEtna building at Cincinnati, will be moved 
about January 20, to a handsome suite of 
rooms in the new Commercial Tribune build- 
ing. 

W. B. Pace, Indiana manager of the Man- 
hattan Life, and his brother raked Indianap- 
olis to make a heavy December showing, and 
they got the returns. They have charge of 
Kentucky, too, and make Louisville their head- 
quarters. 

The firm of Connors & Quinn, managers of 
the Equitable Life at Detroit, has dissolved 
partnership by mutual agreement, M. W. Con- 
nors retaining the management. J. M. Quinn 
retires on account of ill health, Mr. Quinn 
will take a needed rest. 


C. D. Wiles of Middletown, Ohio, has been 
assigned to the Urbana, Ohio, office of the 
Metropolitan Life as assistant superintendent. 
The former assistant, R. E. Beatty, will still 
retain an agency with the company, for the 
present at Urbana. 

Dr. Richard T. Henderson and Miss Phoebe 
Hinchman, two of Urbana’s most prominent 
young people, were married Wednesday after- 
n00n, December 31. Dr. Henderson is a ris- 
ing young physician and is the examiner at 
Urbana for Northern Central Life. 


The Indiana Life Underwriters Association 
held its regular monthly meeting last Monday 
night and the annual meeting will occur Jan- 
uary 22. At the latter Philip H. Farley, presi- 
dent of the National Association of Life Un- 
derwriters, will be the guest of honor. 


In the contest inaugurated by the Travelers 
in September, A. J. Frith of Cleveland took 
first place as a life manager and E, P. Moul- 
ton, of the same office, took fifth place as a 
life agent. They will be guests of the com- 
pany at the home office January 22 to 24, to- 
gether with eighteen other managers and 
agents in the life and accident departments. 


Everitt Wagner, Indiana manager of the 
Meridian Life and Trust, reports a gain of 
go per cent over I90I in insurance written and 
50 per cent gain in insurance in force. Pre- 
mium receipts are $53,000 as against $25,000 in 
1901. The loss for the year was a trifling 
$1,500, with $1,500,000 in force, more than one- 
half of it written in 1902. 


Policyholders of the Farmers & Mechanics 
Life of Galesburg, IIl., at its recent meeting, 
voted to consolidate the company with the 
Standard Life Insurance Company, which is 
organized on a legal reserve basis. The meet- 
ing was adjourned to June 15 next, when 
the consolidation will be effected. It is pro- 
posed to put up $125,000 to start the new 
company. 


J. N. Shockney, Indiana manager for. the 
United States Life, speaks with commendation 
of the December circular from the home office, 
stating that the company expected only a nor- 
mal business from its representatives during 
the closing month, that no unusual effort was 
to be made to get business, but that attention 
should be mainly given to looking after re- 
newals. Mr. Shockney recently received high 
commendation from his company. His record 
for ten months was 558 policies, with only 
seven forfeitures, and one policy not taken. 
The loss in premiums was only $275 out of 
$29,000. Dr. Munn wrote him: “We doubt 
if a canvass of the universe would produce a 
better showing.” The total business was Mr. 
Shockney’s personal production. 





AMONG THE GASUALTY MEN. 


MASTERS OBJECTS TO THE STATEMENT 








Gives Attitude of Liability Conference to the 
Present Movement Against the Ztna 
and Travelers. 





Captain A. W. Masters of the London Guar- 
antee takes exception to an article appearing 
in this department last week, which left the 
impression that the Liability Conference com- 
panies or their representatives were responsible 
for the effort to prohibit life companies from 
doing a liability business. He says: 


“Chicago, Ill., January 2—To the Editor :— 
I was very much astonished this morning to 
see in the January 1 edition of your usually 
well informed paper a statement regarding the 
Travelers Insurance Company and the Liabil- 
ity Conference, which I am sure you will, on 
investigation, find to be absolutely unwarranted 
and without any basis in fact. While it has 
been known ‘on the street’ for a time that 
there was some question at Springfield as to 
whether the A&tna could be licensed to do a 
casualty business under the present laws of 
the State, and the Travelers as also doing a 
life business might be included in the question 
if it were taken up by the authorities, I desire 
to assure you, on behalf of the Liability asso- 
ciation, that neither individually nor collectively 
have the managers in that association taken 
any part in this matter, nor have they made 
the slightest suggestion to the insurance au- 
thorities of the State regarding same. You 
say that while the Travelers was in the Liabil- 
ity Conference it was protected by its associate 
companies. In this I think you are also mis- 
taken. The Travelers never needed the pro- 
tection of its colleagues in matters referring 
to its right to do business in any State, and, 
such a thing was never brought before the 
conference during the Travelers connection. 
While that company, following its own ideas 
probably of how best to transact the liability 
business in this country, decided to sever its 
relations with the Liability association, there 
has never been manifested on the part of the 
conference managers or the officers of the 
Travelers any personal feeling of an unkind 
nature. President Dunham had, before suc- 
ceeding to the presidency of the company, 
earned the esteem and respect of all the con- 
ference managers, and while the Conference 
may have differed with him in regard to lia- 
bility rates and methods, there has never been 
any decrease in their minds of the high regard 
which his previous connection with them had 
engendered. Apart from the feeling which in 
some quarters may have. arisen between the 
active solicitors in the field of the Travelers 
and the conference companies, naturally 
brought about by the changed situation, it 
comes as a surprise to me, and will be to every 
conference manager, and I think to the officers 
of the Travelers as well, that there was even 
a suspicion of any strained relations between 
the members of the association and the exec- 
utive officers of the Travelers Insurance Com- 
pany. 

“The competition on liability insurance, by 
reason of the different points of view from 
which the conference and non-conference com- 
panies may regard the business, and from the 
active work of a very large corps of agents 
in the field, has been and is likely to continue 
for a time severe enough, without injecting 
into the struggle any suggestion that the com- 
panies themselves are at war; and a prompt 
contradiction of the article to this effect, and 
which I am sure you published, firstly, believ- 
ing your information was true, and, secondly, 
without thought of the harm that might be 
done, will be not only what is due the con- 
ference managers, but will have the effect of 
stopping a hurtful rumor and put the public 
in possession of the truth. 

“Yours faithfully, 
“A. W. Masters, 
“General Manager. r 





MORCOM BECOMES GENERAL AGENT. 
Fred C. Morcom, who for several years has 
been the cashier and adjuster at the Cincinnati 
general accident agency of the Etna Life, has 
been appointed to the position of general agent 
for Southern Ohjo, succeeding to the com- 





mercial business of that portion of the State 
which prior to August 1 last, was under the 
supervision of the former general agent, Myron 
C. Long. Mr. Morcom’s experience in his 
former position qualifies him for the manage- 
ment of the general agency. Mr. Morcom will 
start at once in organizing an agency force. 
+h te 

NORTHERN CENTRAL’S CHARTER AMENDED. 

The Northern Central Life of Toledo has 
amended its charter in order that it may here- 
after do an accident and health business in 
addition to writing its regular life policies. 


+ + 
RATE CUTTINS AT CLEVELAND. 
It is rumored in local casualty circles at 
Cleveland, that one of the companies is cutting 
the rates on elevators there. This is the first 
case of this kind for a period of several years 
and it is bound to cause some commotion. 
+ nn 
OCEAN POLICY STILL BEING WRITTEN. 
The Ocean Accident & Guarantee has not 
discontinued writing what is known as the 
“Ocean” policy, which provides for the vay- 
ment of 80 per cent of all medical, ambulance 
and funeral expenses, for which the assured 
shall obligate himself, notwithstanding the re- 
port that has been circulated to the effect that 
this policy is not being written any longer. 
~~ - 
CASUALTY APPOINTMENTS. 
The following are the recent casualty 


ap- 
pointments : 
OHIO. 

American Surety—J. S. Mossgrove, Columbus. 

New Amsterdam Casualty—George F. Ballasch, 
Cleveland; Edward F. Weiss and Albert E. 
Sparkes, Cincinnati. 

North Am. Accident—Joseph Passman, Fort Re- 
covery. 

MICHIGAN. 

4itna Life (Accident Dept.)—A. C. Gilbert, 
Kalamazoo. 

S. Accident, Mich.—J. R. Caly, Lakeview ; 
Wm. Clouse, Manistique; O. C. Farmer, Pontiac. 
WISCONSIN. 

Hartford Steam Boiler—Guy V. Dering, Colum- 
bus; Theodore Riedeburg, Milwaukee. 

La Crosse Mutual Aid—F. F. Damon, Athens; 
F. G. Gilkey, Grand Rapids; Oscar M. Hegge, 
Woodford. 

New Jersey Plate Glass—F. €. Moore, Eau 


Claire. 
North American—J. L. F. Janssen, Green Bay. 
Union Accident & Benefit—J. H. Chapman, 
Sturgeon Bay; Charles K. Kempf, Oshkosh. 
Western Relief—Charles W. Busick, Bright; E. 
E. Bright, Trempealeau. 





CASUALTY NOTES. 


M. V. Copeland, recently on the reportorial 
staff of the Ohio State Journal, has accepted 
a position with the Fidelity and Casualty at 
Columbus, O. 


C. A. Benner, who has been assistant ad- 
juster for the Travelers at Cleveland for sev- 
eral years, has accepted a position as adjuster 
for the Astna there. Mr. Benner is a man of 
ability and is deserving of this promotion. 


Mr. C. W. Suhr, for many years connected 
with E, B. Tidd, of the Fidelity & Casualty 
at Cleveland, has been appointed special agent 
for the Ocean Accident & Guarantee under 
P. W. Ward, the state agent for that com- 
pany in Ohio. 


J. W. Jackson took the Indiana agency of 
the American Health and Accident of Detroit 
the first of the year, succeeding J. W. Thomp- 
son, who has gone to the Western and South- 
ern Life. Jackson moved the company 
headquarters from the Stevenson building to 
419 Lemcke building, Indianapolis. He was 
formerly with the Phoenix Sick and Accident 
of Benton Harbor, Mich. - 


Charles W. Meeker and Thomas J. Wagner 
of Chicago have been appointed Illinois man- 
agers for the General Accident of Scotland 
and will establish headquarters at 189 La Salle 
street. Heretofore J. H. Strong, manager of 
the United States Life, has acted as general 
agent for the General Accident, with Mr. 


Meeker in charge of the casualty branch. Mr. 
Meeker has been in the fire insurance business 
in Chicago for many years and has a splendid 
reputation. 
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fiood Report For Northwestern 
Life and Savings Co, 





The recent examination of the Northwesterr 
Life & Savings of Des Moines by the insur- 
ance department of Wisconsin shows it to be 
in most excellent condition and proves it to 
be one of the substantial companies of the 
West that is forging to the front and making 
a success. The synopsis of the examination 
is as follows: 

“The examination was made as of December 
I, 1902, and covered a period from January 
I, 1901, to December 1, 1902. 

“All disbursements for expenses and death 
losses were properly checked from vouchers, 
and receipts were checked from cash book 
into the ledgers. 

“A trial balance of the books was taken 
December 1, 1902, and a certificate from the 
cashier of the bank gave the amount on de- 
posit on December 1 the same as shown by 
the books of the company. 

The Northwestern Life & Savings Company 
provides in its policy contracts, that the entire 
first year premiums and 9 per cent of subse- 
quent premiums shall constitute the expense 
and mortuary fund; also the reserve, plus 4 
per cent interest, which was contributed by 
the deceased policyholders. 

“By this method of management the stock- 
holders are able to make quite a savings, as 
will be seen by the last annual statement filed 
with this department, where the stockholders 
capitalized $25,000 from the surplus. 

“All policies issued by the company provide 
for a savings fund in which all persistent pol- 
icyholders share, at the end of the period for 
which the policy was written. The savings 
fund consists of: 

“1. All interest earnings on the reserve fund 
in excess of 4 per cent. 

“2. The entire reserve of members who 
lapse, and all interest earnings of such lapse 
fund. 

“3. Fines and penalties collected for rein- 
statement of lapsed policies. 

“4. All profits accruing in the reserve fund 
by reason of policies surrendered under loan 
or surrender privileges. 

“The examination disclosed the fact that 
the management had kept within the amount 
agreed upon for expense and mortuary pur- 
poses, and they still have a stockholders’ sur- 
plus. 

“The Northwestern Life & Savings Com- 
pany does not enter any claims on its record 
until after proofs of death are received, con- 
sequently did not report the amount of death 
losses December 31, 1901, which had been re- 
ported and no proofs received. We found 
death losses reported and not entered to the 
amount of $2,800, which should have been 
carried in the annual statement as a liability. 

“We also found, as reported in the annual 
statement, December 31, 1901, $19,009.95, loans 
on company’s policies which were assigned to 
the company as collateral, but $5,822.53 of the 
above amount was loaned on policies which, on 
December 31, were delinquent, and as these 
policies have a paid-up value, we contend that 


the company should carry as a liability a re- 
serve equal to the amount of the loan. 

“The death losses unreported, minus the 
reserve carried by them and the reserve on 
policy loans, which were delinquent, carried 
as a liability would have reduced the surplus 
of the company December 31, 1901, from $52,- 
657.65 to $44,185.12. 

“The funds of the Northwestern Life & 
Savings Company are invested in first mort- 
gage farm loans on property worth twice the 
amount of the loan, and the mortgages are 
deposited with the auditor of state of Iowa. 

“All policies upon which loans have been 
made are assigned to the company, and de- 
posited with the auditor of state. 

“The following is a statement of the condi- 
tion of the company December 1, 1902: 


Balance, Dee. Si, 1902... ...cccvves $ 808,306.73 
Income, first year, pre- 
DO ates ads staeicn 720,438.81 


Income, renewal premiums 379,620.32 
Income, interest, etc.... 34,016.31 
- —— 1,134,075.44 
$1,942,382.17 
623,798.49 








Disbursements, total 











PE vv cccinrviand.c “Aeeowe seen $1,318,583.68 
Assets 

PINS: DOORS. co cicrvccncncenees $1,065,250.00 

re eT ree cer Te 43,134.53 
Agents’ balances and company’s net 

St ORE. GOOD is ce ess 0042002 179,466.11 

SE PieCee beck whe beh eee eee 30,733.04 

$1,318,583.68 

EE GEE oki tetctataccscss 24,961.57 


Deferred premiums 58,300.00 


$1,401,845.25 
Deduct assets not admitted: 
Agents’ balances not secured and 
company’s net in premium notes 
in excess of reserve on policies. . 142,523.36 
Total admitted Assets ...... $1,259,321.89 
Liabilities. 

oo. Seer reer es 
» Death lcsses reported and no proofs 
wecetvell ...cccce 
Premiums paid 

Capital stock 
Surplus 


991,138.03 


2,500.00 
20,000.00 
100,000.00 
145,683.86 


'$1,259,321.89 
“We will say, in conclusion, that the officers 


afforded us every facility in making this ex- 
amination. 


“Respectfuly submitted, 
“J. L. NEDDERSEN, 
“H. GILJOHANN, 
“R. T. Hazetwoop.” 





LIFE APPOINTMENTS. 


OHIO. 
.itna—Whittlesey, Adams & Son, Warren; Fred 
C. Moreom, Cincinnati. 


Berkshire—A. B. Randall, Bushnell. 

Home—Herbert A. Barber, Wauseon. 

Illincis—Robert Simpson, Cincinnati. 

Mutual Benefit—George P. Roberts, Toledo. 

New York—C. W. Smedley, Cleves; John L. 
Dickey, Columbus: E. G. Blaire, Shawnee; E:i N. 
Secord and Jule Plummer, Cincinnati. 

Northwestern—G. E. Asling, Berea; F. B. 
more, Geneva; 8S. B. Grove, Urbana. 

MICHIGAN. 
tna Life—A. R. Mason, Hancock. 
Equitable Life, Ia.—J. T. Smith, Kinde. 


New England Mutual, Mass.—H. F. Whittier, 
Detroit. 


Wet- 





W. P. Powell succeeds Bishop & Poweil at 
Cedar Rapids, Iowa, state agents of the A<tna 
Life. 














Two Successful Local Advertisers. 

Columbus, Ohio, has two very successful 
underwriters who are peculiarly aggressive 
with their local advertising methods, as well 
as in their personal work. A. B. Clemens, 
representing the Northwestern Mutual Life, is 
the most talked of life agent, because of his 
striking street-car and daily-newspaper adver- 
tising, while A. B. Paul, the Columbus general 
agent of the Union Casualty, is now perhaps 
the best known casualty man of the Capital 
City, because of the many thousands of folders 
and Columbus testimonial letters which go 
continually by mail and carriers to the offices, 
factories and private residences of that city. 
Manager Boldman of Pittsburg says Paul is 
the “banner” producing agent of his depart- 
ment for November, while Clemens’ figure is 
set at one million of new life business for the 
year, and so advertised. 





Downfali of the Argus Eci:or. 

Among the many Christmas “boxes” received 
at this office was one from Edson S. Lott, the 
genial secretary of the United States Casualty. 
It was very acceptable, as the Argus is 
equipped with several smoke consumers, in- 
cluding “ye editor,” who has been converted to 
its use only within the last week or two.— 
Argus. 





The Ohio State Agency of the Illinois Life 
at Urbana wrote $112,500 new business in De- 
cember, of which amount $82,000 was the total 
of the personal writings of Mr. Banta, the 
senior member of the firm of Banta & Spahr, 
the company’s state agents, 





— WANTED — 


DISTRICT 
AGENCY 
MEN 


To open, contro] and develop ter- 
ritory under permanent Renewal 
Contracts. 


MUTUAL LIFE 
INSURANCE COMPANY 


OF ILLINOIS. 


GEORGE W. RIGGS, Pres. 
W. P. CRENSHAW, Supt. of Ages. 


Merchants Loan & Trust Bldg., 
CHICAGO, ILL. 








JOS. J. DEVNEY, 
President. 


DAVID PARKS FACKLER 
Consulting Actuary. 


BREAK YOUR RECORD IN 1903 











BY SELLING MORE LIFE INSURANCE THAN EVER BEFORE. 


THE AMERICAN COLLEGE OF INSURANCE 














aN HFLP YOU DO IT. 





Write for prospectus and the opinions of many who are familiar with our 


work, and get an idea of the benefits which accrue from our instruction. 


404 Chamber of Commerce Building - - - - - - 


CLEVELAND, OHIO. 
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THE ANCHOR FIRE INSURANCE COMPANY, 


228-230 W. Fourth Street, Cincinnati, Ohio. 


Reorganized and doing a strictly conservative business. 














CAPITAL $200,000. SURPLUS, $55,000. 


WILLIAM WOOD, Secretary and General Manager. 


JUDGE M. DONNELLY, President. 








F. D. PRENTICE, Vice-President and Treasurer. 





INDIVIDUAL FIRE UNDERWRITERS OF ST. LOUIS 
Licensed by the Insurance Department of Missouri. 
$ 250,000.00 CASH IN MERCANTILE TRUST CO. 
750,000. 00 SUBJECT TO CALL. 
$1,000,000.00 TOTAL AVAILABLE ASSETS. 
THE UNDERWRITERS ARE: 
GrorceE L. ALLEN, President Fulton [ron Grorce D. Markuam, Senior Partner W. 


INTER-STATE LIFE INSURANCE COMPANY 


Fourth and Elm Sts., CINCINNATI, OHIO. 
CAPITAL, PAID-UP, $100,000. 


—— os 


Incorporated under the Legal Reserve Laws of Ohio, ...........1901. 


$100,000 deposited with the State for the security of Policyholders. 


A staunch “ Old Line” Ohio company, with leading business men 
of Cincinnati in the directorate. 

Issues especially attractive policies on Ordinary Life, Limited 
Payment, Endowme: tand Aunuity I’lans. 

A District Agent Wanted for each county in Ohio and Kentucky, to 
whom a liberal contract, with renewal commissions and exclusive ter- 
ritory will be given. 

The Inter-State Life has all the advantages that other good 
companies have and is besides a HOME COMPANY. 

Agents will find it desirable to deal DIRECT WITH THE HOME 
OFFICE of the company which they represent. 

Information cheerfully furnished. Correspondence confidential. 


fap ap ae as on a ae oe a ae ee 


Works. 

W. K. Brxsy, President American Car & 
Founary Co. 

R. S. Brookines, Vice-President Sam‘ 
Cupples Woodenware Co. 

JAMES CAMPBELL, Banker. 

MURRAY CARLETON, President Carleton 
Dry Goods Co. 

H. N. Davis, Pres. Smith & Davis Mfg. Co. 

Joun D. Davis, Lawyer. 

R. B. Duta, Managing Director Conti- 
nental Tobacco Co. 

D. R. Francis, President D. R. Francis 
& Bro. Commission Co, 

Jos. M. Hayes, President Jos. M. Hayes 
Woolen Co. 
AMUEL M. KENNARD, om J. Ken- 
nard & Sons Cerpet C 

I. H. LIONBERGER, Eowper. 

P. C. Marrirt, Capitalist. 





H. Markham & Co. 

Evias Micuak., Secretary and Treasurer 
Rice-Stix Dry Goods Co. 

I. W. Morton, Advisory Director Sim- 
mons Hardware Co, 

Tuomas H McKirrrick, President Har- 
gadine-McKittrick Dry Goods Co 

DANIEL C. NUGENT, First Vice- President 
B. Nugent & Bro. Dry Goods Co, 

EBEN Ricuarps, Vice-President Mexican 
Central Railroad. 

JouN ScuLtin, Capitalist. 

E. U. Simmons, Advisory Director Sim- 
mons Hardware Co. 

Corwin H. Spencer, Capitalist. 

D. D. WALKER, Capitalist. 

Festus J. WapDE, President Mercantile 
Trust Co. 

Rota WELLS, Mayor of St. Louis and 
President American Steel Foundry Co. 


Applications to W. H. MARKHAM @ CO., Attorneys and Managers. 
Century Building, St. Louis. 


TEEMINNESOTA MUTUAL LIFE 
INSURANCE COMPANY, 


Of ST. PAUL, MINN., 


A. G. TURNIPSEED, President. 


The NORTHERN CENTRAL 
LIFE INSURANCE 60., 


§35, 536, 537, 538 and 539 The Spitzer Bldg.» 
TOLEDO, OHIO. 


Has the cleanest and best contracts sold. 
Policies in Amounts from $100.00 to $25, 000.00 
Payments Monthly, Quarterly, Semi-Annually or Annually. 


GRAND OPPORTUNITY TO AGENTS for Territory in 
Pennsylvania, West Virginia and Michigan. 


W. S. MATTHEWS, J. G. ROBISON, 
President. Secretary. 


eur * 





| 





Offers to competent and active young gentlemen, 


whose antecedents will bear investigation, very 
liberal renewal commission contracis for exclusive 
management of most productive territory. Its policies, 
rates and guaranteed settlements, in connection with 
its financial strength, always win in competition. 


T. R. PALMER, President. 
J. A O'Shaughnessy, 


Western Field Manager. 


DOUGLAS PUTNAM, Secretary. 
C. E. Secor, 


EKastern Field Manager, 


























PRODUCING AGENTS WANTED 


To sell the most comprehensive line of Investment, Endowment and Protection Contracts ever 


presented to the American Public. 
ENDURING AS 


TO MAKE MONEY 
THE = PYRAMIDS. 


Handle what the Public Like, Want and Buy. This is worthy of more than a passing thought. 
= i s 


FIND IT sO. VIRGIN TERRITORY IN TWENTY-THREE STATES. 
Capital $200,000 





Our AGENTS 
Promotion Awalts Goop Men. 








STOP- —THINK: INVESTIGATE 


THE NATIONAL LIFE & TRUST CO., "tie" 


Preckdent: 
Cc. C. OTIS Hammond Bidg., Detroit, Mich., 
Manager for Michigan 
EB. C. TRUE, Matthews Bidg., Milwaukee, 
Manager for Wisconsin 


’ Des Moines, lowa. 


- M. SYLVESTER, aenani Director 
Central Dept., Tacoma Bidg., Chica 6. MI 

F. G. HOAGLAND, Suite 102-4 Todd idg . "Louisville, Ky., 
Manager for Kentucky and Tennessee. 
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=== 53RD ANNUAL STATEMENT = 


OF THE 


National Life Insurance Company 


(MUTUAL) 
Of Montpelier, Vermont. 





JOSEPH A. DE BOER, President. 









































JANUARY I, 1903 
ASSETS LIABILITIES 
Bonds, Stocks and Warrants.. Seececeses coesceceeeeeenete | II TID 6 occ 06k 6n50-c00e occe core ccngeeens’ $21,138,320.87 
Mortgemes, Wire TAGMS « . ..06 .000 coc. voce .ccoce ogeecce 9,854,032.32 | ANDUIY RESETYVES.... 2.05 ogee cevevees coe nces cece 1,069,240.75 
Policy Loans and Premium Notes............ ... ... 3,838,353.31 Extra Reserves... Save ws 9,577.24 
BOGE PEO, HUOUEE WODcccccccctccccesces «© caeeeer p es 341.19 | Trust Funa Reserv es ‘ end lnpes ake Skee 5% 60,221.97 
Loans on Stocks and Bonds.... .... 2... ..ceseeeees eee '4.700.00 | Death Claims under adjustment | iewe-atupes seed bakebe 36,099.00 
Cash, in a re map shoe Doses " abeaateenctapele 503,545.20 OO eS eee Tt ae 126,806,83 
interest and Rents due and accrued............. .... 442,224.37 = $ (|| Sgsempess 30. 86. ccc cece ncec ccc cccccece ” 63.70 
Deferred and Unreported Premiums.................. 613,322.99 1 Sucgins F i heats! - 
: $25,885,591.14 || 
Less Agent’s Credit Balances............ ....000 se 1.78 | 
MI nad Gotu teens veihpss Deb wndivad sipednen cent eerie | Total. . -,$25,335,030.36 
enenmaaeeng sisanspaiecandiafanarenamnantemeenieeagemenigens Lact nage —<———S>= = re ae oa 
CASH INCOME DISBURSEMENTS 
Premiums .. ..... .-$4,419,698.41 IE hiv oicre. dnccntescvecrdwecendnevaetsy Toon bade $1,037,333.03 
I es gic csieee nbs Spabehs us 408e 6n68-abae 1,068,834.82 Dividends and Annuities.. oe aie bled teliiae-ose 184,390.36 
Considerations for Annuities ............ ........... 514,185 68 | Endowments and Surrender Values........ | ...... 678,245.87 
EIN Sys s sukaconctsabces étads <odsevks uvee bok 2,327.22 Expenses, ss, preemneyye and Premium on 
Bonds.. sedabitae 7 oxeoksumbeen 1,248,526.69 
Income Saved.. Wisk. 256“ wdecdl adeeb ted :. 2,856,550.18 
Total. . $6,005 046.13 | ROR RN, RRS Pe sees ', $6,005 046.13 
New Insurance, 1°02, - - $21,094,122 Total Insurance in Force, ~ - - $118 ,301,698 
Gain in 1902, - - 2,154,799 Gain in 1902, - ~ 7 $ 9,728,647 

















D. G. DRAKE, General Maneger, 432 32 Marquette Bldg., ar Ml. 


OLMSTED BROS. & CO., Stete Agents for Ohio and Indiana, Williamson 
Bidg., Cleveland 


MARSHALL, General Manager, Nestor Block, Marquette, Mich. 


. 

















° , INDIANAPOLIS, 
The Inter-State Life Assurance Company, inoiana’ 
ANNUAL STATEMENT, January I, 1903. — 
ASSETS. LIABILITIES. 
BOMAS GG MOTtBAMOR. «6 ood ceccccccdeve cece ccsves soccesctccece Vaeweeunewe . $109,527.60 Policy Reserve (Combined cm aigamangyte _ 4 i eupe * «+». $311,906,04 
Cash in Banks and Office.. sesesee 49,970.86 Premiums Paid in Advance......... e ee 338.15 
I cenciacdesieseds sescdhesed-noesan sesesslshecds senses cscs SO49E5.46 | Not Surplus tO POUCH MONBING, ..2..0.0.0.0666 cece ccsccccscccecees . 0000s scces cece 158,264.08 
IE ES EEE ELITE, SOIT RE SE 6,887.97 
Premiums in Process of Collection and Deferred Preniiums............... 19,136.36 
WORE ROMANO DOIG onic 008s vsedss scvccccsscvcessessss oa Sees cdeeeuee $470,508.27 a a ie sic kc ddad eke en eens Sbsde db adbake ded debbie onset cenepbsS tees sand $470,508.27 
NN ING rpc -o 56 tb. ca bi wiecan d0ceeens vane 0000 550s.040R0t 08040 coat cousineese $22,723.02 
COMPARATIVE STATEMENT—Amount of Increases During 1902 as Compared with 1901. STATE OF INDIANA, OFFICE OF AUDITOR OF STATE. 
ASSETS SURPLUS INCOME INS. IN FORCE Insurance Department. 
December 91, 1902.........cc.sseeeeseeseeeers $470,508.27 $158,264.08 $344,285.48 $5,300,551.82 aw. yo" smeane, wo"! 8, » £998. 
. ereas n e e Assurance Com- 
I Gig THUD e0 0 /iiins- Osi posdcocees censins 239,172.23 62.304.76 193,626.60 4,044,474.96 pany, located at Indianapolis, in the State of Indi- 
. ° . ana, has complied with all the requirements of the 
PN iis a icadennscidew edeantes acid veness $231,336.04 $95,959.32 $150,658.88 $1,256,076.86 | jaws of this State applicable to said Company; 
Results of the Year 1902. Economy of Management. Now, Therefore, 1, W. H. Hart, Auditor of State of 
the State of Indiana, do hereby certify that the said 
Increase in Total Income..............-+++ 78 per cent 58 per cent. Gross Disbursements in 1901 to Total Income. Inter-State Life Assurance Company “is authorized 
Increase in Admitted Assets.............. 97“ 39° “ “ “ “ * 1902 “ “ “ to transact its appropriate business of life insurance 
Increase in Net Suplus...................-- 164 in this State, in accordance with the laws thereof, 


yncrease in Insurancein Force............ 


Care in Selection of Risks—Death Losses in 1902 were only 28 per cent. of the expected mortality under the “Com- 


bined Experience Table of Mortality.” 


TE per cent. less expended of Gross Income in 1902 than 


in 1901. 


until the 31st day of December, A. D., 1903. 

In Testimony Whereof, I hereto subscribe my name 
and affix the seal of my office, at Indianapolis, the 
day and year first written above. 

[SEAL] 





W. H. HART, Auditor of State. 














Manpunes OF ALL KINDS OF 


FIRE and MARINE SALVACE. 





PRINCIPAL OFFICE : 
Nos. 207 and 209 

MADISON STREET, 
CHICACO. 


LONG DISTANCE TELE. 


* PHONE, MAIN 275. 








SOUTHERN DEPARTMENT : 
Nos. 714 and 716 
WASHINGTON AVE., 
ST. LOUIS. 


1. F. SMALL, Superintendent. 
BELL TELEPHONE, 3081. 











Surplus Lines at Tariff Rates. 


A Lloyds That Possesses Underwriters Whose 
Financial Standing is Beyond Question. We 
Court a Full Investigation 


SCOTTISH AMERICAN FIRE ASSOCIATION. 


Home Office: 195-197 La Salle Street. 








Tel. Central 3485. CHICAGO; ML. 
A. J. SALOMON, General Manager. . 2 
UNDERWRITERS: ; : 


A. D. HANNAH—Treas. Hannah & Hogg, wholesale liquors and prop. Brevoort Hotel. 
DAVID HOGG—Pres, Hannah & Hogg, wholesale liquors and prop. Brevoort Hotel. 
HON. JOHN C. EVERETT—Justice of Peace. 

ED. F. KEEFER—Of Doud & Keefer, live stock commission. 

W. L. DOGGETT—Of W. L. Doggett & Bros., real estate. 

J. M. KAISER—Of Eiseman, Kaiser & Co., manufacturer of leather goods. 

JOHN MILLOY—Of John Milloy & Co., wholesale dry goods. 

GEORGE W. HOYT—Of George W. Hoyt & Co., wholesale dry goods. 

B. Z. GLASER—Of B. Z. Glaser & Co., silks. 

N. E. NEWBURGER—General salesman Marshall Field & Co., wholesale. 





